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tanvex

BioPharma, Inc.
2025 ¥ £4p 2 2
2025 Business Report

WEFPASP2025E R Y FHREL T o E AL S ’]‘ AGA P iEd - &y iE
AR E A REE R o

We hereby present the Company’s 2025 Business Report to provide shareholders with
an overview of Tanvex’s operating performance over the past year and our strategic
direction going forward.

m%&é%ﬁiﬁ%@ ANEXRIEFTHNERIEM AP A MR A S
FEC-CDMO¥Mp R 2 BRYEFEL > BHBAZL L2 FARNF LA 2R
%ammmﬁiﬂii%@w>9’9%1¢ E T RA -

2025 marked a pivotal milestone in Tanvex’s operational transformation and global

|

)

market expansion. During the year, the Company successfully advanced product
commercialization, expanded its CDMO business, and executed cross-border operational
integration. Tanvex is steadily evolving from a research-focused biotech company into a
fully integrated biologics enterprise with both commercial capabilities and an international

CDMO service platform, establishing a solid foundation for long-term growth.

TXO01 Successfully Entered the U.S. Market, Achlevmg a Major Commercial Mileston

AP R AFEFEZ A g TX01 (BB ZF  Neupogen®) >+2024# P~18 £ |
FDAL # 3% » L @ pd 2225 QWUR N7 p FFad A2 25 pnE 3
> I B EFDAY: 8 2 Filgrastim 2 7 4p 00 2 o L0 %08 2 4788 o 2 A7 98 & g i
4o g REKE S A0 Ew rR P HERLERAL o

TXO01 (Reference Product : Neupogen®), the Company’s self-developed biosimilar,

)

received U.S. FDA approval in 2024. This approval represents the first biosimilar developed
and manufactured by a Taiwanese biologics company to obtain U.S. licensure and marks the
first FDA-approved filgrastim biosimilar from Asia. The approval not only demonstrates the
Company’s outstanding R&D and manufacturing capabilities, but also establishes a critical

foundation for global market expansion.

_18 -
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BioPharma, Inc.

2025#6" s AP B >k E L RCiplarg ™+ 27 FF 2R FGH LTk
BREBTXO £ R B2 BASH G 37 23A A 2 B R Rk b #
HBoTX0leht 3 2 &F kA SH B r » {HBELP AP ~WUB P L2 RFN
P Tl 2 R REES 0 AP RFFERAE LSS

In June 2025, the Company signed a U.S. commercialization agreement with a subsidiary
of global pharmaceutical leader Cipla, officially launching commercial production and sales
of TXO0I in the United States. Entry into the world’s largest and most influential biologics
market represents a significant milestone. Beyond generating product revenue, TX01’s launch
validates Tanvex’s end-to-end capabilities spanning development, manufacturing, and
commercialization, creating a replicable model for global market expansion and establishing

a successful precedent for commercial production at the Company’s own facilities.

peeb s TX01 7 #4835 ' Sandoz2. (G4 ~ 2 24 £ 4 3 M B T FIpE D 5
HEF R BEIRIFPEMNEHRDIFF o 2P E 2 LR B4z B L
EHERS > B 2T AREER Lo

TXO01 is also marketed in Canada, where market penetration continues to expand by
partnering with Sandoz. Through commercialization experience across multiple markets, the
Company has built robust regulatory, supply chain, and commercial partnership capabilities,

providing strong support for its global expansion strategy.

® APRFFIBRBERI N A WEEL gh
Expansion of San Diego Site Strengthens U.S. Local Manufacturing Advantage

SEHEERMAP AR A YR TR @2 L2355 AT HF BT $
HEE I BFEEARTE T3 23CDMORIFHE & ffle o

To capture rapidly growing demand for U.S.-based biologics commercial manufacturing,
the Company continues to invest in its San Diego Site, positioning it as a key global CDMO

service hub.
2025 E T2 PFHEF R LB £
The 2025 expansion plan includes:

o RTH{ 272,000 - K4 & B E (single-use bioreactors )

Installation of two 2,000L single-use bioreactors

e MEFRAF¥EALCDMOKE i 4

Significant enhancement of commercial production and CDMO capacity

- 19 -
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o it & X2 FFDARF 2 i Wi BH
Strengthening of U.S. FDA-compliant local manufacturing capabilities

o A ITXO05 (R A%+ : Herceptin®) £ & & j & A XCDMO¥#+ 5 &
Capacity to support future TX05 (Reference Product : Herceptin®) commercial
supply and upcoming CDMO demands

AP ERFE T BRT S EFRNFDAT o2 W B w0 B0 46 RS2 RE
B FEE AN LAQMJ@z@MAﬁmmimﬂ%%@’iﬁJQsﬂﬁi
RES A PR RN AR AR B AR bt AT 0 B
g AR e o

The San Diego Site is a U.S. FDA registered facility and meets international regulatory
standards for commercial manufacturing. This capacity expansion not only supports future
U.S. supply needs but also enhances the Company’s ability to meet global clients’ demand for
localized manufacturing. Amid supply chain realignment and policy trends promoting

domestic production, this capability represents a strategic competitive advantage.

MEFIH A UFEZFHE RGBT 2 Ar 2 AL R FRB A7 E RS
PpBE#-a 5 LB 29 B 2 CDMOE % onE & 4 g4 -

As the global biopharmaceutical industry places increasing emphasis on supply chain
security and localized manufacturing, Tanvex’s U.S. facility is expected to serve as a key
differentiator in capturing North American market opportunities and CDMO projects.

® CDMO¥ Z &3 £ 5l i b~ &
Dual Engines of Growth: CDMO Expansion and Biosimilar Commercialization

ETX0la# @ ErF 5T > 22 FHad-CDMOE M4 E > )5 & 540 & 22 933
%ﬁ%ﬂ?&%ﬁﬂ°£ﬁ9?ﬁ%ﬂ&*iﬂiéﬂw%?mﬁﬁﬁm’)ﬂﬁ¢
e kB~ WARMIFERL A D ARG FERGIREL S Lo

Following the successful commercialization of TX01, the Company continues to expand
its CDMO business, establishing a dual-engine growth model driven by biosimilar sales and
global CDMO services. Leveraging Taiwan’s strong development capabilities together with
U.S. commercial manufacturing capacity, Tanvex provides integrated services spanning cell
line development, process optimization, and commercial production, attracting collaborations

with global customers.

-20 -
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2025% CDMO 7+ o2 sy 2 & PGB F RS > £ 2 & e §.8
RACE L 0 A KA K 1] 4%46%$ﬁﬁ&ﬂﬁ%°

Following strategic integration with Bora Biologics in January 2025, CDMO business
momentum accelerated significantly. Customer projects continue to advance, operational
scale is expanding, and profitability contribution is expected to improve progressively as

capacity utilization increases.

1. 2025 ¥ ¥ F9 %%
Implementation Results of the 2025 Business Plan

AP AP AP ETX01C B iF4e £ % 2 £ FEH > 53020258 56 & (T4
Ciplait 5% *“i R 3548 TX05% 488 £ WFDA% 242/ - ¥ - 2o > p

2023 & A= £ 2. CDMO ¥ 72> 382025 17 % = 22 %39 & BIE ™ %33 4 B Lk B &
s yEFLEFRY -

TXO01 has obtained regulatory approvals in both Canada and the United States and was
commercially launched in the U.S. market in 2025 through the Company’s
commercialization partner, Cipla. Meanwhile, TX05 continues to progress through the
U.S. FDA review process. The CDMO business, initiated in 2023, gained significant

momentum following strategic integration with Bora Biologics in January 2025.

REETXO0I X5 % 1% ~ 02 B L (5CDMOE M3 Fip » 22
o - &R~ £ 81056% o ?iwf Fl ik 4 B R B L A
AR RIS A e YEFREEFRA o

Driven by TXO01’s successful U.S. launch and continued CDMO business expansion

2025# B 4 fc
2

- g

7
TA

post-integration, the Company’s 2025 revenue increased by more than 1056% year-over-
year. Excluding one-time expenses and impairment charges associated with the strategic
integration, the Company’s after-tax loss further narrowed, reflecting improved

operational efficiency and a strengthening earnings profile.

H it 37 0WHF o BOREEH AT SR

Unit: NT$000; Losses per share/NT$

7% p 2025 & B 2024 & B ERB 3 ER S R
Items FY2025 FY2024 Difference Difference %
¥ Efer :
400,971 34,678 366,293 1056.27%
Revenue
¥ ENA
(841,679) (26,386) (815,293) 3089.87%
Operating cost
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7P 2025 & R 2024 & R 43 ¥ ER St
Items FY2025 FY2024 Difference Difference %

TR

LR (947,476) (1,365,033) 417,557 -30.59%

Operating expenses

WA 4 Y
¥R
Non-operating income (115,020) (24,462) (90,558) 370.20%
and expenses

1] ,fﬂj‘?‘: *

3,047 (347) 3,394 -978.10%
Income tax expenses
oA (1,500,157) | (1,381,550) (118,607) 8.59%
Net losses for the period T T ’ o
% g s
# 0B (NTS) (6.13) (8.90) 2.77 31.12%

Losses per share (NTS$)

2. FFEHFHFA:
Budget Execution

Ao F2025F B AR TP IR P ARLT A o B A RSE R -
For 2025, the Company established internal budget targets for operational management

purposes and did not publicly disclose financial forecasts.

3. Mt 2 g4 A
Financial Position and Profitability Analysis

ANP2025E R L H AR A L AR NF R LHFEFREL G AP E
TX01% TX052 +# £ 4 > 2 27RCDMO¥ 42 FELIpE » #H » 2 FT &% 5 &

RARASETD 2 Bl E 20 &

In 2025, the Company’s primary expenditures were directed toward advancing
commercial production and launch readiness for its proprietary biosimilars TX01 and
TXO05, as well as integrating and expanding its global CDMO operations. These
investments are intended to build the operational scale and capabilities necessary to

support future product launches and long-term profitability growth.

4. FLHERR:

Research and Development Status

FAAHHRALRIKGE AP HEAFET A A EL DML
32 >IRCDMO% G238 » ApM 3 BB R 40T !
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In fulfillment of its commitments to shareholders and employees, the Company

continued to advance commercialization of its proprietary biosimilars and expansion of

its global CDMO business. Key developments are summarized below.

A pAp i EE R

Biosimilar Business

AP PR FAF LA PP NEEIE S 7 TX0l 2 TX05(R R4 ¢

Herceptin®) = H # » TX01 »* 2022 & 7 * jE4c £ * {2 ¥%(Health Canada)
o T # ey 27w & ) (Drug Establishment License) » 3t 2023 & 5 9 2
R 4 8 X e Sandoz & B &7 54 £ 90 894 p 2024 &4
BAv £ <D B 4R TX01 ¥ 2024 & 7 jE £ B FDA 2.8+

FF 2025 & 67 2 EEF L R CiplaET I AP EFEH LN
ﬁ%i%%@ﬁ%i%wwgﬁiﬁﬁéﬁiﬁﬁ%’FﬁA{ﬁ—%ﬁ

P B URBTD TP p A AL P Ap i E -

The Company’s proprietary biosimilar portfolio includes TX01 and TX05. TX01
received a Drug Establishment License from Health Canada in July 2022. In
May 2023, the Company entered into a commercialization agreement with the
Sandoz Group and received an upfront payment. TX01 has been marketed in
Canada since 2024. In July 2024, TXO01 received U.S. FDA approval, and in
June 2025 the Company signed a U.S. commercialization agreement with a
subsidiary of Cipla, enabling commercial production and launch in the United
States. TX01 represents the first biosimilar independently developed, approved,
and manufactured by a Taiwanese biologics company.

TXO05 p>+ 2023 & 3 * &2 £ ® FDA % = Type 1 meeting ;&1 (& - % 2024
£ 5% 1 4 L v FDA £38Y 35 k& 87 2 B FDA &< TX05 #:2"
BRFEY 5 A2 @0 2025 & 1 7 &0 % B FDA i 5= CRL » = *% 2025
# 127 » FDA #£% BLA ¥ 3 -

TX05 completed a Type 1 meeting with the U.S. FDA in March 2023. The
Company submitted additional data and filed its Biologics License Application
(BLA) in the first quarter of 2024. In August 2024, the FDA accepted the
resubmission. A Complete Response Letter (CRL) was received in January 2025,
and the Company resubmitted the BLA in December 2025 following completion

of the required responses.
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® 1k CDMO #%7%:
Global CDMO Business

® 5k CDMO 3 32 3 2 EHFR - A2 P jpd g 2B 5~ 2 42 Q2
B2 GHROETG A o @ T R EEE CDMO ¥4+ o @0 4 B w
BERFEFITIBREAFEEL I BN A LITTGPRIFAHEGNT Y L8R
Pz2amF L~ A RE L EERF 27 cGMP 4 & B3 1t 2 33§
% P FDA Bt AR S S% S 415 » 22 % CDMO JRAFT 5 0 v — 23N JRIHC
U R S H 3 24 HCDMO s ix vk 35 i o
In response to strong growth in CDMO demand, the Company is accelerating
expansion of its CDMO services by leveraging its expertise in biologics
development and manufacturing. Through coordinated operations between its
Zhubei, Taiwan site and San Diego, U.S. site, the Company combines Taiwan’s
established development capabilities and talent base with U.S. cGMP
manufacturing and FDA inspection experience. This integrated platform enables
a one-stop CDMO service model and positions the Company as a strategic

partner for biotech and pharmaceutical clients in Taiwan and globally.

5. 2026 &Y £y HmE 2 A hFE R
2026 Business Plan and Strategic Outlook
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In light of evolving industry dynamics and policy developments such as the U.S.
BIOSECURE Act initiatives, the Company completed its strategic combination with Bora
Biologics on January 20, 2025, to efficiently integrate resources and capture expanding
demand for localized biologics manufacturing. Bora Biologics has been incorporated into
the Tanvex group, and Bora Pharmaceuticals became the Company’s single largest
institutional shareholder through this strategic transaction. Through resource integration
and cross-border collaboration, the Company has significantly enhanced its technical
capabilities and capacity footprint in large-molecule CDMO services, establishing a more

globally competitive platform.
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Looking ahead to 2026, the Company will focus on advancing TX05 regulatory approval,

il

4

deepening operational synergies with Bora Biologics, and expanding its presence in the
global CDMO market. The commercial manufacturing expansion at the San Diego facility
has been completed and is now operational. The addition of two 2,000-liter single-use
bioreactors significantly increases production capacity and project intake capability,
strengthening the Company’s competitive advantage in meeting global demand for
localized manufacturing and resilient supply chains.

The Company will continue optimizing its capital structure, strengthening working capital,
and improving financial resilience to enhance long-term profitability, support sustainable

operations, and protect shareholder value.
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Projected Sales Volume and Basis
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Projected sales volumes in the coming year are expected to increase in line with the
commercialization progress of biosimilar products and the production timelines of CDMO
projects. Following the U.S. launch of TXO01, shipment volumes are expected to grow
based on market penetration trends, commercialization partner promotional efforts, and
underlying market demand. CDMO sales volumes are estimated based on signed project
milestones, technology transfer schedules, commercial production timelines, and the
visibility of the prospective new project pipeline. Overall sales projections also consider
capacity allocation, supply chain stability, and market demand dynamics, serving as key

inputs for operational planning and capacity scheduling.
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Major Production and Sales Policies
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The Company has adopted a dual-track strategy combining biosimilar commercialization
and CDMO services to enhance capacity utilization and optimize profitability. For TXO01,
the Company leverages international commercialization partners to expand regional
distribution channels and implements market-specific commercial strategies to improve

penetration and competitiveness.
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From a manufacturing and supply perspective, the Company operates a dual-site
production network in Taiwan and the United States, enabling flexible supply allocation
and global service expansion. The San Diego Site serves as the core hub for commercial
production and localized supply, supporting North American market demand and
strengthening supply chain resilience, while the Zhubei Site supports process development

and technical services to enhance overall operational efficiency.

8. HIMBHR -ZRBEZJMEFRRLEE
Impact of External Environment, Regulatory Landscape, and Macroeconomic
Conditions
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In recent years, the global biopharmaceutical industry has faced supply chain restructuring,
heightened geopolitical risks, and increasingly stringent regulatory requirements. At the
same time, these dynamics have accelerated demand for localized biologics manufacturing

and outsourced production services. U.S. policy initiatives promoting supply chain
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security and domestic manufacturing have led global pharmaceutical companies to place
greater emphasis on manufacturing transparency and supply chain resilience, creating new
opportunities for biopharmaceutical companies with cross-border manufacturing
capabilities and strong compliance systems. In response, Tanvex has established a dual-
site manufacturing footprint in Taiwan and the United States to strengthen localized supply
capabilities and delivery flexibility, reducing geopolitical and logistics risks while

enhancing service reliability for global clients.
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From a regulatory perspective, health authorities worldwide continue to elevate

N
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requirements for biologics quality systems, data integrity, and process consistency, raising
approval standards and manufacturing compliance thresholds. The Company has long
aligned its quality management systems with U.S. FDA and PIC/S GMP standards.
Leveraging the successful FDA inspection of its San Diego Site, the Company continues
to enhance regulatory compliance and quality systems to ensure product safety, quality,
and manufacturing reliability consistent with international standards, thereby

strengthening trust among regulators and customers.
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Macroeconomic uncertainties, including moderating global growth, interest rate
fluctuations, and foreign exchange volatility, present ongoing challenges for operating
costs and capital allocation. The Company continues to strengthen its financial structure
and cash flow management through disciplined capital allocation, operational efficiency
improvements, and increased capacity utilization to mitigate external volatility while

maintaining financial resilience.
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In response to growing global emphasis on sustainability and corporate responsibility, the
Company is actively integrating ESG principles into its operational strategy and supply
chain management. Environmentally, the Company has implemented energy-efficient
equipment and single-use bioreactor technologies to reduce energy consumption and
manufacturing waste, while improving resource efficiency through process optimization.
Socially, the Company prioritizes product quality and supply reliability to support patient
access, while fostering a safe workplace and investing in talent development. From a
governance perspective, the Company reinforces internal controls, regulatory compliance,

and transparency to align with international corporate governance standards.
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By embedding sustainable supply chain management into its core operations, the
Company is incorporating quality, compliance, and sustainability criteria into supplier
evaluation and partner selection processes, enhancing supply chain transparency and
resilience. Amid rapidly evolving industry conditions, Tanvex’s strengthened
manufacturing footprint, regulatory compliance capabilities, and commitment to
sustainable operations position the Company to mitigate external risks while capturing
growth opportunities driven by supply chain localization and sustainability trends, thereby

enhancing long-term competitiveness and corporate value.

TEEFRE B
Chairman: Bobby Sheng

3 17 & © Stephen Lam
CEO: Stephen Lam

€34 ¢ : James Williamson %Q

Accounting Officer: James Williamson
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BEAGHMBASPIA LEH
List of related parties or insiders for private placement

BE AL BEEA BT 2 Mk
Name of Offerees Relation with the Company

k# % 4 Related Party
(AP 2% 2FEER)
(Shareholder and Chairman of the Company)

B EERF LR
Bora Pharmaceuticals Co., Ltd.

B % 4 Related Party

(FFrARddEEL A0 P22 4

Ferh B AR R AP e @2 100% > Fr 2+ 2

Bora Management Consulting Co., Ltd. | (Representative serves as the Chairperson of the Company ;

100%-owned subsidiary of Bora Pharmaceuticals Co., Ltd.,
which is a corporate director of the Company)

k¢ % 4 Related Party
(AP ZEZ2AFE)
(Shareholder and corporate director of the Company)

Mgﬁg? 3R
Peng Lin Investment Ltd.

BT R AP k# 7% A Related Party

Hui Hong Investment Co., Ltd. (» = @ 3% &) (Shareholder of the Company)
z %&ﬁﬁx Wi e i % A Related Party

Yi Tai Investment Co., Ltd. (& = @ 3% &) (Shareholder of the Company)
iﬁf?,]} DI F AP B % 4 Related Party

Ruentex Industries Limited (» = @ 3% &) (Shareholder of the Company)
RO e L B S i % 4 Related Party

Sheng Cheng Investment Co., Ltd. (4 2 7 3% &) (Shareholder of the Company)
FRIFFTHRFF AP B % % Related Party

Ying Chia Investment Co., Ltd. (& = @ 3% &) (Shareholder of the Company)
EHERFRFF AP B % A Related Party

Chang Chun Investment Co., Ltd. (» = @ 3% &) (Shareholder of the Company)
i % A Related Party

A F =X (AP AEZAFERLA)
Allen Chao (Shareholder and representative of the corporate director of

the Company)

k¢ % A Related Party
(AP ELEE2AFEE)
(Shareholder and corporate director of the Company)

Allen Chao and Lee Hwa Chao Family
Trust
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EAREBE AL AR
Top Ten Shareholders of Corporate Offerees

- ~ Frp & FE %> "L 7 Bora Pharmaceuticals Co., Ltd.

Name of Offerees

;};"’; BE L f}l]
Shareholding %

e N =] s BB 22
BANP I M4

Relation with the Company

‘e T 2 gg N\ =
EEEEF TP

k¢ % 4 Related Party
(FFAr22dEFL2ZNEAL)

_ 17.53% .
Bao Lei Co., Ltd. (Representative serves as the
Chairperson of the Company)
k¢ % 4 Related Party
BEFERFTF AP 10.64% (FFritradgdEL2L i)
Rui Bao Xin Investment Co., Ltd. ' (Representative serves as the
Chairperson of the Company)
B % 4 Related Party
B iR 5 00% (AP FEE2Z RNEA)
Sheng, Pao-Shi ' (Representative of the Chairperson of
the Company)
k¢ % 4 Related Party
A LAERTRFG AP 3.50% ((FAEE L AT RK)
Ta Ya Venture Capital Co., Ltd. ' (the corporate director is a shareholder
of the Company)
m%.sax.ﬁgﬁ(g.pb‘@]“%’ﬁ A2 3.33% £
Schotten Limited None
xR 1.82% -
Jiang, Zhi-Rong None
k¢ % 4 Related Party
ERREL G AP 1.41% (FFrAr22dEFR2ZNEAL)
Bao en International Co., Ltd. (Representative serves as the
Chairperson of the Company)
FOURERFT R U p
Hundred River International Investment 1.11% N;\e
Corp.
B % 4 Related Party
EERERFG AP 1.04% (FFAA7EFE2ZNEAL)
Jia Xi International Co., Ltd. ' (Representative serves as the
Chairperson of the Company)
(L H)P EAERFF U P e
FERBATEI UL AEHNTEH Y P
HSBC Bank (Taiwan) Limited - Custodian 0.66% Ncl;ﬁe

for the Investment Account of the Global
Emerging Markets Equity Fund
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Z ~ 3R B TR R S > § *T 2 & Bora Management Consulting Co., Ltd.

LI A
Name of Offerees

FLL B
Shareholding %

N P2
15BN IS I

Relation with the Company

s A= s 27 ” =
FREERZG AP

i % 4 Related Party
(AP * iz 5T E)

100%
Bora Pharmaceuticals Co., Ltd. ° (Shareholder and Chairman of the
Company)
= MR F 7 "L @ PenglLin Investment Ltd.
W4 2 FL b g2 B ik
Name of Offerees Shareholding % Relation with the Company
>4 &
’ 99.98%
Yin, Chong-Yao ° None
. B# % 4 Related Party
zr = I A aj 2\ =
EFRF R UAF 0.01% (&2 7 d)
Ying Chia Investment Co., Ltd.
(Shareholder of the Company)
. i % 4 Related Party
_g; I'-««g;"\el KE\[/&}:J
FRF AP i 0.01% (&2 7 i)

Sheng Cheng Investment Co., Ltd.

(Shareholder of the Company)

T~ BPRF KT L2 Hui Hong Investment Co., Ltd.

LI G C A
Name of Offerees

FroL i
Shareholding %

AN P2
15BN I

Relation with the Company

2

CEE Eo i 2 N A g N F q
/F’E e 71}[‘ *7;‘« ff& LD [ “.r\' AN 63.53% H#

Ruen Hua Dyeing & Weaving Co., Ltd. None
ERERmG A F #
R 19.93% '

Ruen Tai Hsing Co., Ltd. None
FEEFRGG TP 173 © Related Party
n ' 16.54% (A= %K)

Yi Tai Investment Co., Ltd.

(Shareholder of the Company)

I~ FRFF%F L2 P YiTaiInvestment Co., Ltd.

L Fr o i) BaP2 Mk
Name of Offerees Shareholding % Relation with the Company
E AR P B N A &
LA 85.10% '
Jen Ying Industrial Co., Ltd. None
B % =L AR A2 _{E
AL 14.90% '
Ruen Tai Hsing Co., Ltd. None
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* ~JER IR G L2 @ Ruentex Industries Limited

Name of Offerees

;}-i-‘— AL f;vlj
Shareholding %

BOP Mk

Relation with the Company

B % 4 Related Party

(AP -2 gETHEEZP2

‘)F’—}ﬁ?ﬁ‘l%fr@fl‘%“ﬁf}v\’ﬁ LRSS 14.28% B EF)
Ruentex Development Co., Ltd. ' (The same individual serves as an
independent director of both the
Company and that company.)
ErFRlaEEERGF ALLF L
Ruentex Engineering & Construction Co., 4.55% '
Ltd None
k¢ % 4 Related Party
= 3 ynf&g}yih\»l KE\!;}Q
BRARF R 4.22% (2P d)
Yi Tai Investment Co., Ltd.
(Shareholder of the Company)
e B# 7% A Related Party
%:*4 I —«g;'r\# x;\y;} =
‘ Er:f,\F[ 7 P 13 4.02% (7&2}55}:%)
Hui Hong Investment Co., Ltd.
(Shareholder of the Company)
e k¢ % 4 Related Party
v r-.a\g)rh"»\—i 55’\;2}27
EREF PG AT 3.78% (k27 8)
Ying Chia Investment Co., Ltd.
(Shareholder of the Company)
EEgpEmpd s M % * Related Party
PR 3.43% (2 2L d)
Chang Chun Investment Co., Ltd.
(Shareholder of the Company)
lﬁi‘f%#;t‘g-”?ﬂ;tf}}’ﬁ LR 3.31% 1y
Ching Hung Investment Co., Ltd. None
. . B % 4 Related Party
SR FRGF AL P
EHRFRPY " 3.18% (&2 7% 4)
Sheng Cheng Investment Co., Ltd.
(Shareholder of the Company)
N 2 ORI 3 BN i
/F’E e 7}11‘ ﬁ:ﬁ*« fd:g\ R 177\ [ ‘."7\ AN 1.88% H#
Ruen Hua Dyeing & Weaving Co., Ltd. None
[ AR i
R 1.86% #
Chen, Li-Ching None
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=~ B RKF %G "2 & Sheng Cheng Investment Co., Ltd.

e DL by B P2 B4
Name of Offerees Shareholding % Relation with the Company
CEE Xk ol o 4N 4 gE] o\ = P
RERFRLGF 2P 48.98% -
Ruen Hua Dyeing & Weaving Co., Ltd. None
ERA I I S LA &
AN 23.81% ’t
Jen Ying Industrial Co., Ltd. None
FREF RN AP W it © Related Party
. o 17.31% (&2 2%k
Ying Chia Investment Co., Ltd.
(Shareholder of the Company)
. i# % A Related Party
BRRF RGP LLP
ek ' 9.90% (&2 234
Hui Hong Investment Co., Ltd.
(Shareholder of the Company)

A FRILF R G FL2 @ Ying Chia Investment Co., Ltd.

LN e Frarol i) B P2 MG
Name of Offerees Shareholding % Relation with the Company
LERFRAG AL 1 7% * Related Party
‘ 75.86% EAGRIE Q)
Chang Chun Investment Co., Ltd.
(Shareholder of the Company)
SRR Eo i b N A ogg o\ = P
B EL #« RS 5 “'Q A 20.14% #
Ruen Hua Dyeing & Weaving Co., Ltd. None
1 ~EHFHF UG LD @ Chang Chun Investment Co., Ltd.
L e FLL B BaP2 MG
Name of Offerees Shareholding % Relation with the Company
B¢ % 4 Related Party
e - NI P LA A
ekl ) 48.00% (&2 7L d)
Hui Hong Investment Co., Ltd.
(Shareholder of the Company)
a2 }%‘« R 50 5 ‘.i' A 33.00% )

Ruen Hua Dyeing & Weaving Co., Ltd. None
N SR I LR S i
Eymmby Rar 19.00% *

Ruen Tai Hsing Co., Ltd. None
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Tanvex BioPharma, Inc.
Terms and Conditions for the Issuance of the First Private Placement Unsecured
Convertible Bond (Tentative)

AR

FAAHRGF NP - AP FRBEEELT G (UTHE AL D (F R

Name of the Bonds:

The First Private Placement Unsecured Convertible Bond (hereinafter the “Private Placement
Convertible Bonds” or the “Bonds”) of Tanvex BioPharma, Inc (the “Company”).

&P e

AP TR FEELPGELET A B0
Use of Proceeds

XN

SAFHETE S T RRFEH

S
o

The proceeds raised from the issuance of the Bonds will be used for strengthening the Company’s
working capital and the repayment of bank borrowings.

FiE P
32026 ER A K g ARE B - EP - A A (FARE= X)F T o
Issue Date:

The issuance shall be completed in one or multiple tranches (not exceeding three times) within one

year after approval by the 2026 Annual General Shareholders’ Meeting.

#®EERE

fg AR ALE 7 4B T

Bond Duration:

The term shall not exceed five years from the date of issuance.

BERG F PR

AP R EFRENERS PR o F FREFIATS 000N G U F TGRS AT

100,000 ~ & # A B> ik m FF2 100%% (7 > % 7 B 7F MATEGB B 2L ~ = S 0007 0 F

M F AR F AP R P 2T FF SRR .

Issue Price, Total Issue Amount, and Denomination:

The Company’s bonds are privately placed registered convertible bonds. The Bonds will be issued

100% at par in denomination of NT$100,000 or an integer multiple thereof, and the issue price shall

not be less than 80% of the theoretical price. The actual issue amount shall be determined by the

Company based on the market demand on the pricing date.

(RS EUES

Lo &5 5 00% o

Coupon Rate:

The annual coupon rate is 00%.

ﬁ$ﬁiam&**:

fif%ﬁﬁé‘ 5**W7Eﬁ-% ﬁ?‘ﬁﬁiﬁé¥4§ﬁﬁﬁiﬁﬂg?&\
RRAPEES AL Ry A RAPEZF D LEFR YR A AT BEI T F

v”%%: = B RO 9*?1\%%?{@%& SEFIHFRG X G %Elliiﬁ— = e

- 71 -



’

’

’

Repayment of Principal and Interest:
Unless previously converted pursuant to Article 10 hereof, redeemed pursuant to Article 19 hereof,
repurchased pursuant to Article 20 hereof, or cancelled, the Company shall repay the principal of the

Bonds in a lump sum in cash at face value upon maturity.

P Y

AP BER PR LBEFTS > B A P BEBR P REFE AT Y % ﬁéﬁ%#
MR AR S PR AR TR R R RIS R S K

e Bz BN PR RS

Security:

The Bonds are unsecured. However, if the Company issues any secured corporate bonds or secured
convertible bonds with warrant rights after the issuance of the Bonds, the Bonds shall be entitled to
pari passu rights or equal-ranking security interests as such secured instruments.

LE g gl
FEEGAENERDET P (TEAE) RERFR Y GRAFIERIFFPATE T2
FURIRE o A EfE S P F T2 W R 7 AZiE 35,000,000 K G FT e
Underlying Securities for Conversion:

Each Bondholder shall have the right to convert the Bonds into the newly-issued common shares of
the Company during the Conversion Period (as defined below), at the then conversion price. The
total number of common shares that may be converted from this privately placed convertible bond
shall not exceed 35,000,000 shares.

o

FEFFAEN AP EHBE P FHF P SH= B 248 p(0oFoo? cof )4z 1 F|# p (00
#£00% 0O )it > Kf(— JEH R RESDPF (D )A 2P B EFRRBIEES D SIRERL
@wﬁhﬂ m$ﬁg$&&ﬂ@ﬁﬂﬁ41%%%Bt#iﬁﬂ&ﬂ%ﬁﬂﬁ%ﬂW~F)
PERR T R T AP AT RFHFREELE pa- p oo 2 B 2Rk s R
«ﬁﬁ&ﬁﬁ@izaL&ﬁﬁﬂ%ﬁ@ﬂﬁiﬁ%%iﬁﬁﬁ*iifiﬁﬁiﬁFﬁ#
EASPRARBRE s T RAVEEZS P E s F LT ESF S 0E S B4 ER TR
R -ﬁﬂﬁﬁ%é@ﬂﬁ R FEE2 U] 3 o ERAT g2 LATRM g2 R @E-
PR 5- R H 2 R AP Bdpe G FR Tl w - BYEP oA
PR A D e BEED 22 B L ERDR

Conversion Period:

l

Bondholders may request conversion from the day following three (3) months after the Issue Date
(i.e., mm/dd, yyyy) until the Maturity Date (i.e., mm/dd, yyyy), except during the following blackout
periods: (1)Statutory book-closure periods for common shares; (2)The 15 business days prior to the
record date for ex-rights or ex-dividend events (cash capital increase, stock dividends, or cash
dividends) until the relevant record date; (3)From the record date for a capital reduction to the day
immediately preceding the commencement date of trading of the new shares issued after such
capital reduction, and any other statutory book-closure periods, the bondholders may, at any time
and in accordance with the prescribed procedures, request the Company’s shareholder services
agent to convert the Private Placement Convertible Bonds they hold into the Company’s common
shares pursuant to these Terms and Conditions, and such conversion shall be handled in accordance
with Articles 14, 15, 17, and 19 hereof. The restriction in item (1) does not apply to book-closure
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periods for shareholders’ meetings. The starting date of suspension of conversion due to a change
of par value shall be the business day immediately preceding the date of filing for amendment
registration with the Ministry of Economic Affairs. The Company shall announce the suspension
period at least four (4) business days prior to the commencement of such suspension.
kAR
114\#54 A A PRGN Jf#‘j;ﬁﬂ rﬁﬁ'é\\?’ EE '*ﬁ“ﬁ?ﬁ'/??‘?’/‘%"ﬂ”@pﬁ g0 i
éB??‘?"“?‘ﬁf%ﬁ’* SRR EECE v lfﬁl,%ﬂf”‘m%\ﬁ#?iﬁi BREEA D
S STRIEIE A DN SN S ’“é;—h% = (,;;Q; ) o
Conversion Procedures:
Bondholders shall complete and submit the “Application for Book-Entry Transfer for
Conversion/Redemption/Sell-Back of Convertible Bonds” to the Company’s stock transfer agent.
Conversion becomes effective upon the agent’s receipt of the application and may not be revoked.
The conversion shall be completed within five (5) business days after receipt, and the converted
common shares shall be transferred into the centralized depository account (non-physical account)
of the holder.
iR B
Conversion Price and Adjustments
(- ) ## 2372 5

Determination of Conversion Price

ifﬁﬁﬁéﬁ%ﬁﬁ%%i?i¢%uwﬁwEWBéﬁﬁﬁﬁﬁiﬂﬁﬂ’%%ﬁ

P(R3)0- ~=~1 @giﬂﬁffL‘7%Aﬂgxwpk§¢7gﬁ """" T iafcte 'k &
f*ggaamfifg; fed » FAewRFF f%g,gﬂ ag;,% 2 p w30 By ip F 3T
?gﬁ :ﬁ'{—li’tﬁ:ﬁa‘r"‘fﬂ ]ﬁﬁpﬂﬁifs}giﬁ & %‘T‘?”/)é“ﬁ F f’}'ﬁw7 Ll i% VA TR T Z*J'-“E:

BRRRSE S FT R AP R LR 2 54§ 500007 0 X1 M LT
ez A AP IR P LB R G EIATE R AL AT R ET r)e
d> N R S FORATE fro0.00 % o
The conversion price shall be determined based on mm/dd, yyyy as the pricing reference date.
The reference price shall be the higher of:

1. The simple arithmetic average of the closing prices of the Company’s common shares for
any 1, 3, or 5 business days prior to the pricing date, adjusted for ex-rights and ex-dividend
events and capital reduction; or

2. The simple arithmetic average of the closing prices of the common shares for the 30
business days prior to the pricing date, adjusted in the same manner.

The final reference price is NT$S00.00, and the conversion price shall be set at no less than 80%

of such reference price (Calculated to the nearest NT dime; Rounded to the nearest unit, with

downward adjustment applied and no upward adjustment made). The conversion price is

NTSoo.ooper share.

(=) HHH A E
Adjustment of Conversion Price
1. j\vﬁ g A e ”‘f Ao derFE(RFR) S SR E RS IR

FRESBEFF OGN FR PR f‘?#‘rﬂ“'ﬁ oy AP g E(EFE)
zgi%%waﬁ%hQ&WW*H%%%nEf%*ﬂﬁ@zmﬁﬁ?‘ﬁ%ﬁ
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After the issuance of the Private Placement Convertible Bonds, except for cases where the

LAY

—_

Company issues (or privately places) securities carrying conversion or subscription rights
into common shares, or issues new shares for employee compensation, if the number of
outstanding common shares of the Company increases (including, but not limited to,
capital increases in cash by public offering or private placement, capitalization of earnings,
capitalization of capital reserves, issuance of new shares as a result of mergers or
acquisition of another company’s shares, stock splits, and participation in cash capital
increases for the issuance of overseas depositary receipts), the Company shall adjust the
conversion price of the Private Placement Convertible Bonds in accordance with the
following formula (Calculated to the nearest NT dime; Rounded to the nearest unit, with
downward adjustment applied and no upward adjustment made). Unless payment of
subscription funds is required, the adjustment shall take effect on the record date for the
ex-rights event of the newly issued shares (Note 1), and the adjusted conversion price shall
be disclosed on the Market Observation Post System (“MOPS”). If the subscription funds
are required, the adjustment shall take effect on the payment completion date. If, after the
ex-rights record date for a cash capital increase, the subscription price of the newly issued
shares is subsequently changed, the conversion price shall be recalculated based on the
revised subscription price using the formula set forth below. If the recalculated conversion
price is lower than the conversion price previously adjusted and announced prior to the
ex-rights record date, the Company shall disclose the newly adjusted conversion price on
MOPS.

~
—
I RIS S B OCHEER (GI3)X AT (T & Ll o g
R B +
= x| (3x2) & pE i (324)
W W
L g LB 2) T AT (7 A E kB J
¢~ Outstanding Subscription Price per Share (Note 3)xNumber of Newly\
Adjusted . Pre- Shares (Note 2) 4 Issued or Privately Placed Shares
c ) ~ Adjustment N
OTDV?rS'On Conversion Prevailing Market Price per Share (Note 4)
rice
Price
Outstanding Shares (Note 2) +Number of Newly Issued or Privately Placed Share5

~
Llide s MR ARG A HARED e G HAZEHT AT EHE AL RALE P D
B et Y BRI RAH T AREH T FEFFA I BEERE TR G
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Note 1: In the case of a stock split, the adjustment shall be made on the record date of the
stock split. In the case of a merger or issuance of new shares for share acquisition, the
adjustment shall be made on the merger record date or the share acquisition record date.
If a cash capital increase is conducted through book building (Dutch auction) or if the cash
capital increase involves participation in the issuance of overseas depositary receipts and
there is no ex-rights record date, the adjustment shall be made on the payment completion
date. If a cash capital increase is conducted by private placement, the adjustment shall be
made on the delivery date of the privately placed securities. If the subscription price of the
newly issued shares for a cash capital increase is subsequently changed after the ex-rights
record date, the conversion price shall be recalculated based on the revised subscription
price. If the recalculated conversion price is lower than the previously adjusted and
announced conversion price prior to the ex-rights record date, the Company shall publicly
disclose the newly adjusted conversion price in accordance with applicable laws.

FL2 e B TR g A e g T K(e BEEB F—%E?ﬂf‘\iﬂkf}v\)iﬁ“,ﬁ% Ao
Bow i oy AGIAl iR Bk -

Note 2: “Outstanding Shares” refers to the total number of issued common shares
(including publicly offered shares and privately placed shares), minus the number of
treasury shares repurchased by the Company but not yet cancelled or transferred.

3 E R E RN A RIS F B E R TH AT
U REIEERE ﬁﬁ;rmé$awadﬂ>ﬂ&%ﬁ;§ M R RS PR 2 A
g;;\»ia 2" ,gzj\u#w‘w ) Yo th x’gpa NP FITE PE L ﬁ%‘?‘;%

2 P RTPEETFEREA PR L AR A T E 2 F W E R IR o
Note 3: If the newly issued shares arise from a stock dividend or stock split, the subscription
price per share shall be deemed zero. For new shares issued due to a merger, the
subscription price per share shall be the net asset value per share of the dissolved company,
as calculated from its most recent CPA-audited or reviewed financial statements prior to
the merger record date, multiplied by the share exchange ratio. For new shares issued due
to the acquisition of another company’s shares, the subscription price per share shall be
the net asset value per share of the acquired company, as calculated from its most recent
CPA-audited or reviewed financial statements, multiplied by the share exchange ratio.
ﬁﬁiﬁ”%¥1?i»%u%%%ﬁﬂ\?¥%§B\”€¢%£$B\€ﬁé
REAEP AP FFRELIAPZF - 2 T BEEPH - E J R
W2 H T okl

Note 4: The “Prevailing Market Price per Share” shall be determined based on the simple
arithmetic average of the closing prices of the Company’s common shares for any one of
the one (1), three (3), or five (5) business days preceding the relevant record date (including
the ex-rights record date, pricing reference date, stock split record date, merger or share

acquisition record date, or the delivery date of privately placed securities).
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GARED (3 F)H G o AR 4T
After the issuance of the Private Placement Convertible Bonds, if the Company distributes
cash dividends on its common shares, the conversion price shall be adjusted downward on
the ex-dividend record date (Calculated to the nearest NT dime; Rounded to the nearest
unit, with downward adjustment applied and no upward adjustment made). The Company
shall announce the adjusted conversion price on the ex-dividend record date in accordance
with applicable laws. This downward adjustment to the conversion price shall not apply to
bondholders who have submitted conversion requests prior to (but excluding) the ex-
dividend record date. The adjustment formula is as follows:
PGS e = R (LR R ORI £ R b E R (T2 )
Adjusted Conversion Price= Pre-Adjustment Conversion Price x (1 — Cash Dividend per
Share + Prevailing Market Price per Share (Note))
AU IR ERLBREE S FLL PR TR E PR A
D P R 2 B T R R
Note: The “Prevailing Market Price per Share” shall be the simple arithmetic average of the
closing prices of the Company’s common shares for any one of the one (1), three (3), or
five (5) business days preceding the book-closure and ex-dividend announcement date of
the cash dividend distribution. Adjustment for Cash Dividends

3. AFFHEBHOPHEFEE  BF AT UMM ERPFRGLL)Z BN REL F

#F (e ‘f‘i)g F B REL LA BRI AP RT A a

ARAFERE PG ‘&%?%?%éﬁi i’QHTl%?”’?T#
FowtR2 3 TRk2ad o waidy PESSRREF T2 p AR
After the issuance of the Private Placement Convertlble Bonds, if the Company
subsequently issues (whether by public offering or private placement) any securities
carrying conversion or subscription rights into common shares at a conversion or
subscription price lower than the prevailing market price per share (Note 1), the Company
shall adjust the conversion price of the Private Placement Convertible Bonds in accordance
with the formula set forth below (Calculated to the nearest NT dime; Rounded to the

nearest unit, with downward adjustment applied and no upward adjustment made).

Frg ALy dEn ATHEL an

a2 L I a2 E R S
¢ Aol + ﬁ#&%&* +Ei y HREALEZT B

B e 2k 2w g kg H @
BR-3E BR-L (312) FRES AR ES SRR T R

= x E ﬁéah%z PAISUE S S AN SRS S
i e 1 L s
Lo S R LY (31 1)
SR FRBGR2)TATE A A LR VAL G
B SR T AL

Outstanding Shares (Note 2) + (Conversion or Subscription Price of the Newly Issued Securities » Number of Shares Convertible or Subscribable under such Newly Issued Sccurities)

Prevailing Market Price per Share x (Outstanding Shares (Note 2) + Number of Shares Convertible or Subscribable under such Newly Issued Securities)
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Note 1: The “Prevailing Market Price per Share” shall be the simple arithmetic average of
the closing prices of the Company’s common shares for any one of the one (1), three (3),
or five (5) business days preceding the pricing reference date of the newly issued securities
carrying conversion or subscription rights (or, in the case of a private placement, the
delivery date of such privately placed securities).

2B E R R R FEF LR AP e A
R RO e B TR R R R A s ’ﬁﬁp$ﬁ$%@ui§
WA RIS Y Y 2 R EORBE R ATE T3 RS T R SR e
Note 2: “Outstanding Shares” refers to the total number of issued common shares
(including publicly offered and privately placed shares), minus the number of treasury
shares repurchased by the Company but not yet cancelled or transferred. If the newly
issued securities carrying conversion or subscription rights are satisfied by treasury shares,
the “Outstanding Shares” used in the adjustment formula shall be reduced by the number
of shares convertible or subscribable under such newly issued securities.

4, AFEEESPGHE F ool A 0 7 LT R FRGEA 2 R TR R R

BT AN E ARG R G E ISR AL AN TR ET A ) RRT
AEp A2 AN OE TP RED SRR -
After the issuance of the Private Placement Convertible Bonds, if the number of the
Company’s outstanding common shares decreases due to a capital reduction that is not
caused by the cancellation of treasury shares, the conversion price shall be adjusted in
accordance with the formula set forth below (Calculated to the nearest NT dime; Rounded
to the nearest unit, with downward adjustment applied and no upward adjustment made).
The adjustment shall take effect on the record date of the capital reduction, and the
Company shall disclose the adjusted conversion price on the Market Observation Post
System (“MOPS”).

BT AT RS AR P
ﬁgwﬁﬁ%ﬁzﬁﬁﬁﬁﬁ@ﬁwﬁ?ﬁa%ﬁgﬁv&&wv»?,baﬁ%
LRG!S 3
b.JR & F P
DRGSR = (R R - F ORI R R ) X(R TR B A R
s JEAVh e S R URIELS 9
(a) In the case of a capital reduction for offsetting accumulated losses

(b) In the case of a cash capital reduction:

Number of Qutstanding Common Shares Before Capital Reduction (Note
Adjusted Conversion Price = Pre-Adjustment Conversion Price x - - ] - p1 - ( )
Number of Qutstanding Common Shares After Capital Reduction

Number of Outstanding Common Shares Before Capital Reduction (Note
Adjusted Conversion Price = (Pre-Adjustment Conversion Price — Amount of Cash Returned per Share) x ( pher ol e v i s Delore Laf cuction Mo j)

Number of Outstanding Common Shares After Capital Reduction
L R ERE TR P EL R AT R vy AT AR
RIS
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Note: The number of outstanding shares shall include all publicly offered and privately
placed common shares, and shall be reduced by the number of treasury shares

repurchased by the Company but not yet cancelled or transferred.
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TPEx Listing and Termination of Listing:

The Private Placement Convertible Bonds will not be listed on the TPEx

gt S0 SR €M

A EREEST TSRS AP A 8"—-'2 cETiE R 2 KR R TR 2 R p A
R AL R ﬁw’@iﬁgiﬁﬁﬁz%% PP AT S R
FREA)PFEREIIEREZ B S Tod FHEMY FAFESER L 0 B
IFRE NP READ AP BEITR R R L o

Listing of Shares Issued Upon Conversion:

Common shares issued upon conversion may be listed on the Taiwan Stock Exchange after three (3)
years from the delivery date of the Bonds, upon obtaining a letter of approval from the Taiwan Stock
Exchange verifying compliance with listing requirements and completing post-offering public
issuance procedures.
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Capital Amendment Registration:

.\

The Company shall publicly announce, within fifteen (15) days after the end of each quarter, the
number of shares delivered due to conversions during the preceding quarter, and shall apply for
capital amendment registration with the competent authority at least once per quarter.
P W pEF ,ié- WE AL ,’},\4;%‘§7~ )f@‘ﬂ :
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Handling of Fractional Shares”
Fractional shares arising from conversion shall be paid in cash (rounded to the nearest NT dollar).
P E R ERAIE LR R R
Allocation of Cash and Stock Dividends in the Year of Conversion
(=) m&%A
Cash Dividends
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Bondholders of the Private Placement Convertible Bonds who submit a conversion request

.

‘\

from January 1 of the current year up to (but excluding) the fifteenth (15th) business day
prior to the book-closure date for cash dividends filed by the Company with the Taiwan
Stock Exchange shall be entitled to participate in the cash dividends for the preceding fiscal
year as approved at the shareholders’ meeting of the current year.
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Conversion of the Private Placement Convertible Bonds shall be suspended from (and
including) the fifteenth (15th) business day prior to the book-closure date for cash
dividends filed by the Company with the Taiwan Stock Exchange through (and including)
the ex-dividend record date.
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Bondholders who submit a conversion request from the day following the ex-dividend
record date of the current year up to (and including) December 31 of the current year shall
not be entitled to the cash dividends for the preceding fiscal year as approved at the
shareholders’ meeting of the current year, but shall be entitled to participate in the cash
dividends for the current fiscal year as approved at the shareholders’ meeting of the
following year.

(=) %%

Stock Dividends

1. A FFHEBFEITFEHFFANFTER- T - PARIFERAD D 2B ITEVER K 2
RS PR ET B ED (R )P W R AR R
2 ERRE A
Bondholders of the Private Placement Convertible Bonds who submit a conversion request
from January 1 of the current year up to (but excluding) the fifteenth (15th) business day
prior to the book-closure date for stock dividends filed by the Company with the Taiwan
Stock Exchange shall be entitled to participate in the stock dividends for the preceding
fiscal year as approved at the shareholders’ meeting of the current year.

2. FERADT e HEAMLVERBRLBLESP DL BYEP (7)) A ER%
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Conversion of the Private Placement Convertible Bonds shall be suspended from (and
including) the fifteenth (15th) business day prior to the book-closure date for stock
dividends filed by the Company with the Taiwan Stock Exchange through (and including)
the ex-rights record date.
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Bondholders who submit a conversion request from the day following the ex-rights record
date for stock dividends of the current year up to (and including) December 31 of the
current year shall not be entitled to the stock dividends for the preceding fiscal year as
approved at the shareholders’ meeting of the current year, but shall be entitled to
participate in the stock dividends for the current fiscal year as approved at the
shareholders’ meeting of the following year.
SN IR LE Y
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Rights and Obligations of Converted Shares

Shares obtained through conversion shall confer the same rights and obligations as the Company’s

existing common shares, subject to Article 14 regarding listing eligibility.
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Redemption Right of the Company

From the day following the third month after the issuance of the Private Placement Convertible Bonds

(mm/dd, yyyy) to the date 40 days prior to the maturity date (mm/dd, yyyy), if the closing price of

the Company’s common shares exceeds the then applicable conversion price by 30% (inclusive) for

30 consecutive business days, the Company shall have the right to redeem the bonds in cash at par

value.

() AFFHEHZESPFAFEFP AR EZL R PALIFEPFEE e Pk > FAD
R L L LR iﬂkﬁéﬁﬁ#%%épﬁ‘ZJWﬂHJ%’%Q?
Bzt By Epp > nPsFF -Gz LpPhkz T X viiwd  (RHEHPFp +
SPF R pAE TNGYFERD SE SRy AR PAEPF AT ALY
4 02 iRk ) %*ﬁ" A T/\'i‘é"l{“’”zg}—g‘ﬂ BIBFEPPN RFFIE
IR AT E 2R A2 AR S §

From the day following the third anniversary of the issuance date of the Private Placement

!

e

e

*.

Convertible Bonds to the date 40 days prior to the maturity date, if the closing price of the
Company’s common shares exceeds the then applicable conversion price by 30% (inclusive) for
thirty 30 consecutive business days, the Company may, within 30 business days thereafter, send
a “Bond Redemption Notice” by registered mail with a thirty-day notice period to the
bondholders.(The aforementioned period shall commence from the date the notice is sent by
the Company, and the expiration date of such period shall be the bond redemption base date.
The aforementioned period shall not fall within the conversion suspension period stipulated in
Article 9 of these Rules.) Within 5 business days after the bond redemption base date, the
Company shall redeem all outstanding Private Placement Convertible Bonds in cash at par value.
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From the day following the third anniversary of the issuance date of the Private Placement

, N

Convertible Bonds to the date 40 days prior to the maturity date, if the outstanding balance of
the Private Placement Convertible Bonds is less than 10% of the total original issuance amount,
the Company may, at any time thereafter, send a “Bond Redemption Notice” by registered mail
with a thirty-day notice period to the bondholders. (The aforementioned period shall
commence from the date the notice is sent by the Company, and the expiration date of such

period shall be the bond redemption base date. The aforementioned period shall not fall within
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the conversion suspension period stipulated in Article 9 of these Rules.) Within 5 business days
after the bond redemption base date, the Company shall redeem all outstanding Private
Placement Convertible Bonds in cash at par value.

(Z) FFEFFATHF L gvid 0 SRR S e w AR o A d G ow Ao g R
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If the bondholder fails to provide a written response to the Company’s stock affairs agent prior
to the bond redemption base date specified in the “Bond Redemption Notice” (which shall
become effective upon receipt; in the case of delivery by mail, the postmark date shall prevail),
the Company shall, within five (5) business days after the bond redemption base date, redeem
all outstanding Private Placement Convertible Bonds in cash at par value.
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Put Option of Bondholders
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Put Option on the Second Anniversary of Issuance: The second anniversary of the issuance date
of the Private Placement Convertible Bonds (mm/dd, yyyy) shall serve as the reference date for
the bondholders to exercise their right to require early redemption of the Bonds (the “Put
Date”). The Company shall, no later than forty (40) days before the Put Date (i.e., by mm/dd,
yyyy), send a “Notice of Put Option Exercise” to each bondholder by registered mail.
Bondholders may, within thirty (30) days after the public announcement of such notice or at
any time prior to the Put Date, submit a written notice to the Company’s shareholder services
agent (effective upon delivery; if submitted by mail, the postmark shall prevail; revocation shall
not be permitted) to require the Company to redeem in cash, at par value, the Private
Placement Convertible Bonds held by such bondholder. Upon receiving a valid put request, the
Company shall redeem the Private Placement Convertible Bonds in cash within five (5) business
days after the Put Date. If any of the above dates falls on a non-business day when the Taipei
Exchange is closed for trading, the date shall be postponed to the next business day.
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Early Redemption Due to Termination of Listing
If the Company’s common shares are approved by the Taiwan Stock Exchange for termination
of listing, any bondholder may require the Company to redeem, at par value, the Private
Placement Convertible Bonds held by such bondholder.
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Cancellation of Redeemed, Reacquired, or Converted Bonds: All Bonds redeemed, reacquired
(including by securities brokers), or converted shall be cancelled and may not be reissued.

NS P T R F SRR SRR S £ A R
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Registration, Transfer, Pledge, and Tax Matters: All matters relating to registration, transfer, pledge,
and tax obligations shall follow the applicable laws and the Regulations Governing the Administration
of Shareholder Services of Public Companies.
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Paying Agent: The Company’s stock transfer agent, CTBC Bank Co., Ltd., shall act as the paying agent
for repayment and conversion matters.

AP ERESPFLFARELEIES  ERTI U A S o

No Physical Certificates: Pursuant to Article 8 of the Securities and Exchange Act, no physical bond
certificates will be printed.

AEREESTFERREFEINFF R EALHE L2 ANGITI AR ETERR
Trust Arrangement: Since the Bonds are issued via private placement, no bondholder trustee is
required under the Company Act.

AP EER T E P TR BT 2R Y FAREE

Governing Law: These Terms and Conditions shall be governed by the laws of the Republic of China
(Taiwan).

AP FREELSTFHFFEBEEMEE AR AEERL AL S E R

Jurisdiction: The Taipei District Court shall be the court of competent jurisdiction for disputes arising
from the Bonds.
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Other Matters: Any matters not covered herein shall be handled in accordance with applicable laws
and regulations and to authorize the Board of Directors to make any necessary determinations and

adjustments and to handle all related matters with full discretion.
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Name Gender Competitive Business
Delos Capital Fund, LP M e Director, Averna Therapeutics Inc.
Representative: Chen, Lin-Cheng e Director, Eccogene Inc.
Peng Lin Investment Ltd. M e Supervisor, Representative Director, Ruen Chen Investment
Representative: Chen, Chi-Chuan Holdings Ltd.
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e Independent Director, Advanced Power Electronics Corp.
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Wang, Tay-Chang M Graduate Institute of Asset Management, Chang Gung
University
e Independent Director, Chong Hong Construction Co., Ltd.
Chang, Yen-Shu F ° Indegendent Director, TSA Ignternagtional Co., Ltd.
Tseng, Chih-Yang M e Senior Consultant, Arich Enterprise Co., Ltd.
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