
















Tanvex BioPharma, Inc. 

2018 Business Report 
The high price of biologic drugs presents a significant financial burden on the healthcare system globally. 

Consequently, quality, effective and affordable biosimilar products has emerged as one of the best solutions 
to reduce pharmaceutical costs. 

The United States represents the single, largest market in the world for biologic drugs.  In 2010, the US 
government approved the Biologics Price Competition and Innovation Act (“BPCIA”) which established a clear 
and efficient pathway for biosimilar regulation and market access.  In 2015, the US FDA approved the first 
biosimilar product (Zarxio®), a biosimilar to Neupogen®.   As of December 31, 2018, the US FDA had approved 
a total of sixteen biosimilar products, seven of which were approved during 2018.  This provides further 
evidence of the emergence of the biosimilar industry in the United States. 

Tanvex BioPharma, Inc. (Tanvex) is developing biosimilar products and plans to target the US market as a 
priority. The Company plans to leverage its in-house development, manufacturing and commercialization capabilities, 
which provide it control and flexibility and the ability to successfully compete in the US market. Key accomplishments 
in 2018 are as follows: 

2018 Product and Operation Results, Financial Performance and Budget Execution Status

(1) 2018 Product and Operation Results: 
To deliver on our commitment to shareholders, we have been diligently working on advancing the 
development of our product pipeline and building the foundation for commercialization. Below is an 
overview of the progress we made in 2018: 

� TX01 (a proposed biosimilar to Neupogen®): 
Submitted Biologics License Application (BLA) to US FDA; BLA accepted by US FDA in November 
2018 

� TX05 (a proposed biosimilar to Herceptin®): 
Advanced Phase III clinical program; commenced dosing of subjects 

� TX16 (a proposed biosimilar to Avastin®): 
Initiated planning for Phase III clinical trials 

� Bolstered our sales and marketing team and further developed our commercial plans for the 
launch of TX01 

� Added to Morgan Stanley Capital International (MSCI) Global Small Cap Index 

� Raised ~NT$2.125 billion (~US$70 million) of additional capital through secondary public offering 
of common stock in September 2018. 
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Our product pipeline development status is outlined in the table below: 

(2) 2018 Financial Performance  
As our products are still in the development stage, no revenue was generated in 2018. Below is a 
summary of our financial results for 2018 and 2017:

Unit: NT$ in thousands (except per share amounts)
Description 2018 2017  VARIANCE  % OF VARIANCE 

Sales and Revenue 0 0 0 0% 
Cost of Goods Sold 0 0 0 0% 
Operating Expense (1,950,580) (1,403,168) (547,412) 39% 
Non-operating Income / 
(Expense) 

56,742  (6,607) 63,349  -959% 

Income Tax Expense (24) (25) 1  -4% 
Net Loss after Tax (1,893,862) (1,409,800) (484,062) 34% 
Net Loss per Share (NT$) (8.32) (7.29) (1.03) 14% 

We continued to invest heavily in research and development and pre-commercialization activities in 
2018. As a result, we incurred a net loss in 2018 of NT$1.9 billion which was NT$484 million more 
than 2017. Our research and development costs were NT$1.7 billion in 2018, which represented a 
52% increase over the prior year.  This increase in research and development costs was primarily due 
to the advancement of our phase III clinical trials for TX05.  All product development activities were 
implemented as planned and within the Company’s overall budget of NT$2.2 billion in 2018.  

Outlook 
Tanvex will continue its transition to commercialization in the coming year. In 2019, if approved by 
US FDA, the Company plans to launch TX01, a proposed biosimilar to Neupogen® (filgrastim).  In 
addition, the Company will continue to progress its Phase III clinical programs for TX05, a proposed 
biosimilar to Herceptin® (trastuzumab), and develop its Phase III protocols for TX16, a proposed 
biosimilar to Avastin® (bevacizumab). Tanvex will continue to develop a robust pipeline of biosimilar 
products and build out its commercial infrastructure to successfully bring its products to the market.  

Tanvex BioPharma, Inc. 
Horng-Dar Lin, Chairman 

Dr. Allen Chao, Chief Executive Officer 

Product 
Code 

Product 
Category

Product Development Stage (as of 12/31/2018) 
Pre-

Clinical IND Phase I Phase III BLA 
Submission 

FDA 
Approval 

TX01 

Biosimilar 
TX05 

TX16 

Various  
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Tanvex BioPharma, Inc.

Audit Committee’s Review Report

March 28, 2019 

The Board of Directors has prepared the Company’s 2018 business report, Financial 
Statements and proposal for loss make-up. The CPA firm of PricewaterhouseCoopers 
Taiwan was retained to audit Tanvex BioPharma, Inc.’s Financial Statements and has 
issued an audit report relating to the Financial Statements. The Business Reports, Financial 
Statements, and proposal for Loss Make-up have been reviewed and determined to be 
correct and accurate by the Audit Committee members of Tanvex BioPharma, Inc. 
According to Article 14-4 of the Securities and Exchange Act and Article 219 of the 
Company Law, we hereby submit this Report.  

2019 Annual General Shareholders’ Meeting of Tanvex BioPharma, Inc. 

Chairman of the Audit Committee 
Lee-Chiou Chang
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Tanvex BioPharma, Inc.

Execution Status Report on Sound Business Plan For 2018 

1. Company Overview
Tanvex BioPharma, Inc. was established in May 8th, 2013, and has two 100% owned 
subsidiaries which are Tanvex BioPharma USA, Inc. (“Tanvex USA”) in San Diego, CA, 
U.S.A. and Tanvex Biologics Corporation(“Tanvex Taiwan”) in Xizhi, New Taipei City, 
Taiwan. (together hereinafter, the “company”). Tanvex USA is mainly engaging in 
process development and manufacturing of biosimilar products, and, Tanvex Taiwan is 
focusing on cell line development and initial bioprocess research and development. A 
representative office was also established in Taipei City, Taiwan to facilitate related 
operations. 

2. Status of Product Development
The Company is committed to the process development, manufacturing and sale and 
marketing of biosimilar products. 
As of the end of December, 2018, the primary project status is listed as followings: 

Product Code Primary 
Indication Development Status 

TX01 

Neutropenia, 
caused by 
chemotherapy for 
cancer

� Initiated Phase III clinical trials in October 
2016 

� Completed Phase III clinical trials in August 
2017, the pre-specified endpoints are met. 

� Submits biologics license application to FDA in 
October 2018 and FDA accepted TX01 BLA 
Filing in November 2018 

TX05 Breast cancer
� Completed Phase I clinical trial in 2016

� Initiated Phase III clinical trial in October 2017 

TX16 Metastatic 
colorectal cancer 

Completed Phase I clinical trial in December 
2017

Other Cell line development
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3. 2018 major business activities
For the related business plan execution progress of the Year 2018, please refer to the 
2018 Business Report in the Handbook of 2018 Annual General Shareholders’ Meeting 
of the Company. 

4. 2018 Financial performance
Since our products are still in research and development stage in 2018, we have 
continuously invested in R&D activities and manufacturing capacities to synchronize 
with product development progress and timeline. As a result, after the annual audit 
by CPAs, the net loss tax is NT$1.9 billion which is NT$484 million more than 2017. 
Among the loss, research and development cost counted for NT$1.7 billion, a 
noticeable decrease over last year mainly due to Phase III clinical trial for TX05. 

Meanwhile, Tanvex closed NT$2.1 billion equity financing in September, 2018 to 
support its business operation. Resulted net value per share at NT$17.34 in 2018. As 
of the end of 2018, the consolidation net cash balance is approximately NT$1.6 
billion. 

As the result after the annual audit performed by CPAs, Tanvex financial performance 
of 2018 has fully met the financial planning in the Sound Business Plan. 
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Opinion 

Basis for opinion

Independent Accountant’s Responsibilities for the Audit of the Consolidated Financial Statements 

Key audit matters
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Responsibilities of management and those charged with governance for the 
consolidated financial statements
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Independent accountant’s responsibilities for the audit of the consolidated financial 
statements
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Comparison Chart of the Articles of Association of TANVEX BIOPHARMA, INC.

Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

50

The following matters shall be 

specified in the notice of a 

general meeting, and shall not 

be proposed as ad hoc motions; 

material contents of such 

matters may be uploaded onto 

the website designated by the 

TWSE, TPEx or the Company 

with the address of website 

indicated in the notice: 

(a) election or discharge of 

Directors or supervisors 

(if any);

(b) amendments to the 

Memorandum of 

Association and/or 

these Articles;

(c) reduction in share 

capital of the Company;

(d) application for de-

registration as a public 

company;

(e) dissolution, share swap 

(as defined in the 

Applicable Listing 

Rules), Merger or Spin-

off of the Company;

(f) entering into, 

amendment to, or 

termination of any 

The following matters shall be 

specified in the notice of a general

meeting, and shall not be 

proposed as ad hoc motions: 

(a) election or discharge of 

Directors or supervisors (if any);

(b) amendments to the 

Memorandum of

Association and/or these

Articles;

(c) dissolution, share swap 

(as defined in the 

Applicable Listing Rules), 

Merger or Spin-off of the 

Company;

(d) entering into, amendment 

to, or termination of any 

contract for lease of its

business in whole, or for 

entrusting business, or for 

regular joint operation with 

others;

(e) the transfer of the whole or 

any material part of its 

business or assets; 

(f) the takeover of another's 

whole business or assets, 

which will have a material 

Revised per 

the 

amendment 

of Article 172, 

Paragraph  

5 of the

Taiwan 

Company Act

24



Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

contract for lease of its

business in whole, or for 

entrusting business, or 

for regular joint 

operation with others;

(g) the transfer of the whole 

or any material part of 

its business or assets; 

(h) the takeover of 

another's whole 

business or assets, 

which will have a 

material effect on the

business operation of 

the Company;

(i) the private placement 

of equity-linked 

securities;

(j) granting waiver to the 

Director’s engaging in 

any business within the 

scope of business of the 

Company;

(k) distribution of part or all 

of its dividends or bonus 

by way of issuance of 

new Shares; 

(l) capitalization of the 

Legal Reserves and 

Capital Reserves 

arising from the share 

premium account or

effect on the business 

operation of the Company;

(g) the private placement of 

equity-linked securities;

(h) granting waiver to the 

Director’s engaging in any 

business within the scope 

of business of the 

Company;

(i) distribution of part or all of 

its dividends or bonus by 

way of issuance of new 

Shares; 

(j) capitalization of the Legal 

Reserves and Capital 

Reserves arising from the 

share premium account or

endowment income, in 

whole or in part, by issuing 

new Shares which shall be 

distributable as dividend 

shares to the then 

Shareholders in

proportion to the number 

of Shares being held by 

each of them; 

(k) subject to the Law, 

distribution of the Legal 

Reserves and Capital 

Reserves arising from the 

share premium account or 

endowment income, in 
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

endowment income, in 

whole or in part, by 

issuing new Shares 

which shall be 

distributable as

dividend shares to the 

then Shareholders in 

proportion to the 

number of Shares being 

held by each of them; 

(m) subject to the Law, 

distribution of the Legal 

Reserves and Capital 

Reserves arising from 

the share premium 

account or endowment 

income, in whole or in 

part, by paying cash to 

the then Shareholders 

in proportion to the 

number of Shares being 

held by each of them; 

(n) the transfer of Treasury 

Shares to its employees 

by the Company; 

(o) granting of employee 

stock options with an 

exercise price per 

share: (1) that is lower 

than the closing price of 

shares of the Company 

traded on the Emerging 

Market, the TPEx or the 

TSE as of the grant 

whole or in part, by paying 

cash to the then 

Shareholders in

proportion to the number 

of Shares being held by 

each of them; 

(l) the transfer of Treasury 

Shares to its employees 

by the Company; 

(m) granting of employee 

stock options with an 

exercise price per share:

(1) that is lower than the 

closing price of shares of 

the Company traded on 

the Emerging Market, the 

TPEx or the TSE as of the 

grant date, or (2) for that is 

lower than the weighted 

average trade price for the 

Company's Common 

Shares traded on the 

Emerging Market during 

the period preceding the 

price determination date, 

and lower than the net 

value per share in the 

financial reports audited 

and attested or reviewed 

by a CPA issued for the 

most recent period; and

(n) issue of restricted 

shares for employees; and
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

date, or (2) for that is 

lower than the weighted 

average trade price for 

the Company's

Common Shares traded 

on the Emerging Market 

during the period 

preceding the price 

determination date, and 

lower than the net value 

per share in the 

financial reports audited 

and attested or 

reviewed by a CPA 

issued for the most 

recent period; and

(p) issue of restricted 

shares for employees; 

and

(q) the Delisting.

(o) the Delisting.

52

One or more Shareholder(s)

holding in aggregate one 

percent (1%) or more of the total 

number of issued Shares

immediately prior to the relevant 

book close period may propose 

in writing or by way of electronic 

transmission to the Company a 

matter proposal for discussion 

at an annual general meeting.

The Company shall give a public 

notice in such manner as 

permitted by the Applicable 

Listing Rules at such time 

Shareholder(s) holding one 

percent (1%) or more of the total 

number of issued Shares 

immediately prior to the relevant 

book close period may propose in 

writing to the Company a proposal 

for discussion at an annual general 

meeting.  The Company shall 

give a public notice in such 

manner as permitted by the 

Applicable Listing Rules at such 

time deemed appropriate by the 

Board specifying the place and a

period of not less than ten (10) 

Revised per 

the 

amendment

of Article 172-

1 of the 

Taiwan 

Company 

Act.
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

deemed appropriate by the 

Board specifying the place and 

a period of not less than ten (10) 

days for Members to submit 

proposals.  Any Shareholder(s) 

whose proposal has been 

submitted and accepted by the 

Board, shall continue to be 

entitled to attend the annual 

general meeting in person or by 

proxy or in the case of a 

corporation, by its authorised 

representative(s), and 

participate in the discussion of 

such proposal.  

The Board shall accept may 

exclude a proposal submitted by 

a one or more Shareholder(s)

and arrange for the proposal to 

be discussed at the annual 

general meeting unless if (i) the 

number of Shares held by such 

one or more Shareholder(s) is 

less than one percent (1%) in 

aggregate of the total number of 

issued Shares in the Register of 

Members as of the record date 

determined by the Board or 

upon commencement of the 

period for which the Register 

shall be closed before the 

general meeting; (ii) the 

proposal involves matters which 

cannot be resolved at the annual 

general meeting in accordance 

days for Members to submit 

proposals.  Any Shareholder(s) 

whose proposal has been 

submitted and accepted by the 

Board, shall continue to be entitled 

to attend the annual general 

meeting in person or by proxy or in 

the case of a corporation, by its 

authorised representative(s), and 

participate in the discussion of 

such proposal.  

The Board may exclude a proposal 

submitted by a Shareholder(s) if (i) 

the number of Shares held by such 

Shareholder(s) is less than one 

percent (1%) of the total number of 

issued Shares in the Register of 

Members as of the record date 

determined by the Board or upon 

commencement of the period for 

which the Register shall be closed 

before the general meeting; (ii) the 

proposal involves matters which 

cannot be resolved at the annual 

general meeting in accordance 

with or under the Applicable Listing 

Rules; (iii) the proposal submitted 

concerns more than one matter; or 

(iv) the proposal is submitted after 

the expiration of the specified 

period determined by the Board, in 

which case, the rejected proposal 

shall not be discussed at the 

annual general meeting.  The

Company shall, prior to the 
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

with or under the Law or

Applicable Listing Rules; (iii) the 

proposal submitted concerns 

more than one matter; (iv) the 

proposal submitted exceeds 

three hundred words; or (iv) the 

proposal is not submitted within

after the expiration of the 

specified period determined by 

the Board; provided, however, 

that if the proposal submitted is 

to urge the Company to facilitate 

the public interest or perform

social responsibility, the Board 

may accept that proposal and 

arrange for it being discussed at 

the annual general meeting, in 

which case, the rejected 

proposal shall not be discussed 

at the annual general meeting. 

The Company shall, prior to the 

dispatch of a notice of the 

annual general meeting, inform 

the Shareholders the result of 

submission of proposals and list 

in the notice of annual general 

meeting the proposals accepted 

for consideration and approval 

at the annual general meeting. 

The Board shall explain at the 

annual general meeting the 

reasons for excluding proposals 

submitted by such 

Shareholder(s).

dispatch of a notice of the annual 

general meeting, inform the 

Shareholders the result of 

submission of proposals and list in 

the notice of annual general 

meeting the proposals accepted 

for consideration and approval at 

the annual general meeting.  The 

Board shall explain at the annual 

general meeting the reasons for 

excluding proposals submitted by 

such Shareholder(s).
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

53A

Any one or more Shareholders 

holding in aggregate more than 

half of the total number of the 

issued Shares of the Company 

for at least three (3) consecutive 

months may convene an 

extraordinary general meeting. 

The determination of the afore-

mentioned holding period and 

number of Shares shall be 

based on the Shares held 

immediately prior to the relevant 

book close period.

N/A Added per 

the 

amendment 

of Article 173-

1, Paragraph 

1 of the 

Taiwan 

Company Act

54A

The Board of Directors or any 

person who is entitled to 

convene a general meeting 

pursuant to Article 53A above or 

under these Articles may 

demand the Company or its 

Shareholders’ Service Agent to 

provide the Register of 

Members.

N/A Added per 

Article 210-1 

of the Taiwan 

Company Act

77

When the number of Directors 

falls below five (5) due to the 

disqualification or resignation of 

a Director or any Director 

ceases to be a Director of the 

Company for any reason, the 

Company shall hold an election 

to elect substitute director(s) at 

the next following general 

meeting.  When the number of 

Directors falls short by one-third 

(1/3) of total number of Directors 

When the number of Directors falls 

below five (5) due to the 

disqualification or resignation of a 

Director or any Director ceases to 

be a Director of the Company for 

any reason, the Company shall 

hold an election to elect substitute 

director(s) at the next following 

general meeting.  When the 

number of Directors falls short by 

one-third (1/3) of total number of 

Directors elected at the previous 

Revised per 

the 

amendment 

of Article 195, 

Paragraph  

2 of the 

Taiwan 

Company Act
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

elected at the previous general 

meeting convened to elect 

Directors and notwithstanding 

the actual current number of 

Directors, an extraordinary 

general meeting shall be 

convened within sixty (60) days 

of the occurrence of that fact to 

hold an election of Directors.

If all Directors are re-elected it is 

resolved at a general meeting 

held prior to the expiration of the 

term of the current Directors that 

all Directors shall be re-elected 

with effect immediately after the 

adoption of such resolution (the 

"Re-Election"), unless 

otherwise resolved at such 

general meeting, the term of the 

existing Directors shall be 

deemed to have expired 

immediately prior to the Re-

Election.  The aforesaid re-

election of all Directors shall be 

held in the general meeting 

attended by Shareholders 

representing more than fifty 

percent (50%) of total issued 

Shares of the Company.

general meeting convened to elect 

Directors and notwithstanding the 

actual current number of Directors, 

an extraordinary general meeting 

shall be convened within sixty (60) 

days of the occurrence of that fact 

to hold an election of Directors.

If it is resolved at a general 

meeting held prior to the expiration 

of the term of the current Directors 

that all Directors shall be re-

elected with effect immediately 

after the adoption of such 

resolution (the "Re-Election"), 

unless otherwise resolved at such 

general meeting, the term of the 

existing Directors shall be deemed 

to have expired immediately prior 

to the Re-Election.  The aforesaid 

re-election of all Directors shall be 

held in the general meeting 

attended by Shareholders 

representing more than fifty 

percent (50%) of total issued 

Shares of the Company.

82B

For so long as the Shares are 

registered oin the Emerging 

Market or listed in the TPEx or 

TSE, subject to the Applicable 

Listing Rules, any Director 

For so long as the Shares are 

registered in the Emerging Market 

or listed in the TPEx or TSE, 

subject to the Applicable Listing 

Rules, any Director or supervisor 

Revised per 

the 

amendment 

of Article 14-2 

of the 
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

(other than the Independent 

Director) or supervisor (if any), 

who, during his or her term and 

in one or more transactions, 

transfers more than fifty percent 

(50%) of the total Shares held by 

such Director or supervisor (as 

the case may be) at the time of 

his or her appointment or 

election as Director or 

supervisor (as the case may be) 

being approved at a general 

meeting (the "Approval Time"), 

shall be discharged or vacated 

from the office of Director or 

supervisor (as the case may be). 

For so long as the Shares are 

registered in the Emerging 

Market or listed in the TPEx or 

TSE, subject to the Applicable 

Listing Rules, if any person 

transfers, in one or more 

transactions, more than fifty 

percent (50%) of the Shares 

held by him or her at the 

Approval Time either (i) during 

the period from the Approval 

Time to the commencement 

date of his or her office as 

Director or supervisor (if any), or 

(ii) during the period when the 

Register is closed for transfer of 

Shares prior to the general 

meeting at which the 

appointment or election of such 

(if any), who, during his or her term 

and in one or more transactions, 

transfers more than fifty percent 

(50%) of the total Shares held by 

such Director or supervisor (as the 

case may be) at the time of his or 

her appointment or election as 

Director or supervisor (as the case 

may be) being approved at a 

general meeting (the "Approval 

Time"), shall be discharged or 

vacated from the office of Director 

or supervisor (as the case may 

be).   

For so long as the Shares are 

registered in the Emerging Market 

or listed in the TPEx or TSE, 

subject to the Applicable Listing 

Rules, if any person transfers, in 

one or more transactions, more 

than fifty percent (50%) of the 

Shares held by him or her at the 

Approval Time either (i) during the 

period from the Approval Time to 

the commencement date of his or 

her office as Director or supervisor 

(if any), or (ii) during the period 

when the Register is closed for 

transfer of Shares prior to the 

general meeting at which the 

appointment or election of such 

person as a Director or supervisor 

(if any) will be proposed, his or her 

appointment or election as 

Securities 

and 

Exchange Act
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

person as a Director or 

supervisor (if any) will be 

proposed, his or her 

appointment or election as 

Director (other than as an 

Independent Director) or 

supervisor (if any) shall be null 

and void.

Director or supervisor (if any) shall 

be null and void.

102

A person shall not act as a 

Director and shall be discharged 

or vacated from the office of 

Director, if he or she:

(a) committed an organized 

crime and has been 

adjudicated guilty by a 

final judgment, and has 

not served the term of 

the sentence yet, has 

not served the full term 

of the sentence, or 

andthe time elapsed 

after he has served the 

full term of the 

sentence, his term of 

probation has expired 

or he has been 

pardoned is less than 

five (5) years;

(b) has been sentenced to 

imprisonment for a term 

of more than one (1)

year for commitment of

fraud, breach of trust or 

misappropriation, and 

A person shall not act as a Director 

and shall be discharged or vacated 

from the office of Director, if he or 

she:

(a) committed an organized 

crime and has been 

adjudicated guilty by a 

final judgment, and the 

time elapsed after he has 

served the full term of the 

sentence is less than five 

(5) years;

(b) has been sentenced to 

imprisonment for a term of 

more than one (1) year for 

commitment of fraud, 

breach of trust or 

misappropriation, and the 

time elapsed after he has 

served the full term of 

such sentence is less than 

two (2) years;

(c) has been adjudicated 

guilty by a final judgment 

for misappropriating 

Revised per 

the 

amendment 

of Article 192, 

Paragraph

5 and Article 

30 of the 

Taiwan 

Company Act
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Articles 
No.

Amended and Restated Articles 
of Association 
(Proposed Revision)

Amended and Restated Articles of 
Association 
(Original)

Explanations

has not served the term 

of the sentence yet, has 

not served the full term 

of the sentence, or the 

time elapsed after he 

has served the full term 

of such sentence, his 

term of probation has 

expired or he has been 

pardoned is less than 

two (2) years;

(c) has been adjudicated 

guilty by a final 

judgment for violating 

anti-corruption law

misappropriating 

company or public 

funds during the time of 

his public service, and 

has not served the term 

of the sentence yet, has 

not served the full term 

of the sentence, or the 

time elapsed after he 

has served the full term 

of such sentence, his 

term of probation has 

expired or he has been 

pardoned is less than 

two (2) years;

(d) becomes bankrupt or 

enters into liquidation 

process by a court order

and has not been 

company or public funds 

during the time of his 

public service, and the 

time elapsed after he has 

served the full term of 

such sentence is less than 

two (2) years;

(d) becomes bankrupt and 

has not been discharged 

from bankruptcy;

(e) has been dishonored for 

unlawful use of credit 

instruments, and the term 

of such sanction has not 

expired yet;

(f) has no or only limited legal 

capacity; 

(g) dies or is found to be or 

becomes of unsound 

mind;

(h) resigns his office by notice 

in writing to the Company;

(i) or

(j) is removed from office and 

ceases to be the Director 

pursuant to these Articles.
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Amended and Restated Articles of 
Association 
(Original)

Explanations

discharged from 

bankruptcy or 

liquidation;

(e) has been dishonored 

for unlawful use of credit 

instruments, and the 

term of such sanction 

has not expired yet;

(f) has no or only limited 

legal capacity; 

(g) dies or is found to be or 

becomes of unsound 

mind;

(h) resigns his office by 

notice in writing to the 

Company;

(i) becomes subject to the 

order of

commencement of 

assistance due to 

incapacity pursuant to 

relevant law and the 

order has not been 

revoked; or

(j) is removed from office 

and ceases to be the 

Director pursuant to 

these Articles.

107
A Director who directly or 

indirectly has personal interest 

A Director who directly or indirectly 

has personal interest in the matter 

Revised per 

the 
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Amended and Restated Articles of 
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Explanations

in the matter proposed at the 

meeting of the Board, including 

but not limited to a contract or 

proposed contract or 

arrangement with the Company 

shall disclose the nature of his or 

her personal interest at the 

meeting of the Board, if he or 

she knows his or her personal 

interest then exists, or in any 

other case at the first meeting of 

the Board after he or she knows 

that he or she is or has become 

so interested.  For the 

purposes of this Article, a 

general notice to the Board by a 

Director to the effect that:

(a) he is a member or 

officer of a specified 

company or firm and is 

to be regarded as 

interested in any 

contract or arrangement 

which may after the 

date of the notice be 

made with that 

company or firm; or

(b) he is to be regarded as 

interested in any 

contract or arrangement 

which may after the 

date of the notice be 

made with a specified 

proposed at the meeting of the 

Board, including but not limited to 

a contract or proposed contract or 

arrangement with the Company 

shall disclose the nature of his or 

her personal interest at the 

meeting of the Board, if he or she 

knows his or her personal interest 

then exists, or in any other case at 

the first meeting of the Board after 

he or she knows that he or she is 

or has become so interested.  For 

the purposes of this Article, a 

general notice to the Board by a 

Director to the effect that:

(a) he is a member or officer 

of a specified company or 

firm and is to be regarded 

as interested in any 

contract or arrangement 

which may after the date 

of the notice be made with 

that company or firm; or

(b) he is to be regarded as 

interested in any contract 

or arrangement which 

may after the date of the 

notice be made with a 

specified person who is 

connected with him;

shall be deemed to be a sufficient 

disclosure of personal interest 

under this Article in relation to any 

such contract or arrangement, 

amendment 

of Article 206, 

Paragraph  

4 of the 

Taiwan 

Company Act
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Amended and Restated Articles of 
Association 
(Original)

Explanations

person who is 

connected with him;

shall be deemed to be a 

sufficient disclosure of personal 

interest under this Article in 

relation to any such contract or 

arrangement, provided that no 

such notice shall be effective 

unless either it is given at a 

meeting of the Board or the 

Director takes reasonable steps 

to secure that it is brought up 

and read at the next Board 

meeting after it is given.

To the extent required by 

Applicable Listing Rules, a 

Director may not vote for himself 

or on behalf of other Director in 

respect to any matter, including 

but not limited to any contract or 

proposed contract or 

arrangement or contemplated 

transaction of the Company, in 

which such Director bears a 

personal interest (whether 

directly or indirectly) which may 

conflict with and impair the 

interest of the Company.  Any 

votes cast by or on behalf of 

such Director in contravention of 

the foregoing shall not be 

counted by the Company, but 

such Director shall be counted in 

provided that no such notice shall 

be effective unless either it is given 

at a meeting of the Board or the 

Director takes reasonable steps to 

secure that it is brought up and 

read at the next Board meeting 

after it is given.

To the extent required by 

Applicable Listing Rules, a 

Director may not vote for himself or 

on behalf of other Director in 

respect to any matter, including but 

not limited to any contract or 

proposed contract or arrangement 

or contemplated transaction of the 

Company, in which such Director 

bears a personal interest (whether 

directly or indirectly) which may 

conflict with and impair the interest 

of the Company.  Any votes cast 

by or on behalf of such Director in 

contravention of the foregoing 

shall not be counted by the 

Company, but such Director shall 

be counted in the quorum for 

purposes of convening such

meeting.

Notwithstanding the first 

paragraph of this Article, if any 

Director has personal interest 

(whether directly or indirectly) in 

matters on agenda for the Board 

meeting, such Director shall 

disclose and explain the material 
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Association 
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Explanations

the quorum for purposes of 

convening such meeting.

Notwithstanding the first 

paragraph of this Article, if any 

Director has personal interest 

(whether directly or indirectly) in 

matters on agenda for the Board 

meeting, such Director shall 

disclose and explain the 

material information or contents 

on such personal interest at the 

same Board meeting.

In the case that a Director's 

spouse, a blood relative within 

second degree of kinship or a 

company which has parent-

subsidiary relationship with the 

Director has personal interest in 

a matter on agenda for the 

Board meeting, such Director 

shall be deemed to have 

personal interest in that matter.

information or contents on such 

personal interest at the same 

Board meeting.

121

The Audit Committee shall at all 

reasonable times have access 

to and may make copies of all 

books, kept by the Company 

and to all accounts and 

vouchers relating thereto; and 

documents kept by the 

Company; and the Audit 

Committee may call on the 

Directors or officers of the 

Company for any information in 

The Audit Committee shall at all 

reasonable times have access to 

all books kept by the Company 

and to all accounts and vouchers 

relating thereto; and the Audit 

Committee may call on the 

Directors or officers of the 

Company for any information in 

their possession relating to the 

books or affairs of the Company.

Revised per 

the 

amendment

of Article 218 

Taiwan 

Company Act
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Explanations

their possession relating to the 

books or affairs of the Company.

123

Subject to the Cayman Islands 

law, any Shareholder(s) holding 

one three percent (13%) or more 

of the total number of the issued 

Shares of the Company for six

one (61) consecutive months

year or longer may request in 

writing any Independent 

Director of the Audit Committee 

to file a litigation against any 

Director or Directors on behalf of 

the Company with a competent 

court having proper jurisdiction, 

including Taipei District Court of 

the Republic of China. 

If the Independent Director of 

the Audit Committee who has 

been requested by such 

Shareholder(s) in accordance 

with the previous paragraph fails 

or refuses to file such litigation 

within thirty (30) days after 

receiving the request by such 

Shareholder(s), subject to 

Cayman Islands law, such 

Shareholder(s) may file such 

litigation on behalf of the 

Company with a competent 

court having proper jurisdiction, 

including Taipei District Court of 

the Republic of China.

Subject to the Cayman Islands 

law, any Shareholder(s) holding 

three percent (3%) or more of the 

total number of the issued Shares 

of the Company for one (1) 

consecutive year or longer may 

request in writing any Independent 

Director of the Audit Committee to 

file a litigation against any Director

or Directors on behalf of the 

Company with a competent court 

having proper jurisdiction, 

including Taipei District Court of 

the Republic of China. 

If the Independent Director of the 

Audit Committee who has been 

requested by such Shareholder(s) 

in accordance with the previous 

paragraph fails or refuses to file 

such litigation within thirty (30) 

days after receiving the request by 

such Shareholder(s), subject to 

Cayman Islands law, such 

Shareholder(s) may file such

litigation on behalf of the Company 

with a competent court having 

proper jurisdiction, including 

Taipei District Court of the 

Republic of China.

Revised per

the 

amendment 

of Article 214

of the Taiwan 

Company Act
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123A

Other than that the Board of 

Directors is unwilling or unable 

to convene a general meeting, 

an Independent Director of the 

Audit Committee may convene 

a general meeting for the 

interest of the Company when 

necessary.

N/A Revised per 

the 

amendment

of Article 220 

of the Taiwan 

Company Act

130A

The Company may distribute 

earnings or offset losses after 

the end of each quarter or the 

first half of the financial year.

N/A Revised per 

the 

amendment 

of Article 228-

1 of the 

Taiwan 

Company Act

130B

A proposal of the distribution of 

earnings or off-set of losses for 

the previous quarter or the first 

half of the financial year, 

together with the business 

report and financial statements, 

shall be first reviewed by the 

Audit Committee and then be 

submitted to the Board of

Directors for approval.

N/A

130C

Before the Company distributes 

earnings in accordance with 

Article 130B, it shall make 

provision of the applicable 

amount of income tax pursuant 

to applicable tax laws and 

regulations, offset cumulative 

losses (if any) and set aside 

Legal Reserve pursuant to the 

Applicable Listing Rules unless 

the accumulated amount of 

N/A
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Amended and Restated Articles of 
Association 
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Explanations

such Legal Reserve equals to 

the total paid-up capital of the 

Company.

130D

The Company may distribute 

earnings by way of issuance of 

new Shares in accordance with 

Article 130B approved by either 

a Supermajority Resolution 

Type A or a Supermajority 

Resolution Type B.  The 

Company may distribute 

earnings in the form of cash 

dividends in accordance with 

Article 130B by the approval of 

the Board of Directors.

N/A

130E

The distribution of earnings or 

off-set of losses by the 

Company in accordance with 

the preceding four Articles shall 

be based on the financial 

statements audited or reviewed 

by certified public accountant(s).

N/A

148

The Board shall keep at the 

office of its Shareholders’ 

Service Agent in Taiwan copies 

of the Memorandum of 

Association and Articles of 

Association, the minutes of 

every general meeting, the 

financial statements, the 

Register of Members and the 

counterfoil of corporate bonds 

issued by the Company. Any 

The Board shall keep at the office 

of its Shareholders’ Service Agent 

in Taiwan copies of the 

Memorandum of Association and 

Articles of Association, the 

minutes of every general meeting, 

the financial statements, the 

Register of Members and the 

counterfoil of corporate bonds 

issued by the Company. Any 

Shareholder may request, by 

Revised per 

the 

amendment 

of Article 210 

of the Taiwan 

Company Act
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Amended and Restated Articles of 
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Explanations

Shareholder may request, by 

submitting evidentiary 

document(s) to show his/her 

interests involved and indicating 

the scope of interested matters, 

an access to inspect and to 

make copies of the foresaid 

Memorandum of Association 

and Articles of Association, the 

minutes of every general 

meeting, the financial 

statements, the Register of 

Members and the counterfoil of 

the corporate bonds issued by 

the Company. The Company 

shall cause its Shareholders’ 

Service Agent to provide the 

aforesaid documents.

submitting evidentiary 

document(s) to show his/her 

interests involved and indicating 

the scope of interested matters, an 

access to inspect and to make 

copies of the foresaid 

Memorandum of Association and 

Articles of Association, the 

minutes of every general meeting, 

the financial statements, the 

Register of Members and the 

counterfoil of the corporate bonds 

issued by the Company

159

For the purpose of performing 

corporate social responsibility, 

the Company shall follow the 

applicable laws, regulations and 

business ethics in operating its 

businesses and may conduct 

practices to facilitate public 

interests.

Revised per 

the 

amendment 

of Article 1, 

Paragraph 2 

of the Taiwan 

Company Act
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, b
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pr

ev
io

us
ly

 r
ec

ei
ve

d 
a 

fin
al

 a
nd

un
ap

pe
al

ab
le

 se
nt

en
ce

 to
 im

pr
is

on
m

en
t f

or
 1

 

P
ro

fe
ss

io
n
al

 a
p
p
ra

is
er

s 
an

d
 t

h
ei

r 
o
ff

ic
er

s,
 c

er
ti

fi
ed

 

p
u

b
li

c 
ac

co
u

n
ts

, 
at

to
rn

ey
s,

 a
n

d
 s

ec
u

ri
ti

es
 

u
n

d
er

w
ri

te
rs

 t
h

at
 p

ro
v

id
e 

th
e 

C
o

m
p

an
y

 w
it

h
 a

p
p

ra
is

al
 

re
p

o
rt

s,
 c

er
ti

fi
ed

 p
u

b
li

c 
ac

co
u

n
ta

n
t's

 o
p

in
io

n
s,

 

at
to

rn
ey

's
 o

p
in

io
n

s,
 o

r 
u

n
d

er
w

ri
te

r'
s 

o
p

in
io

n
s 

sh
al

l 

no
t b

e 
a 

re
la

te
d 

pa
rt

y 
of

 a
ny

 p
ar

ty
 to

 th
e 

tr
an

sa
ct

io
n.

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o
v
er

n
in

g
 

th
e 

A
cq

u
is

it
io

n
 

an
d
 

D
is

p
o

sa
l 

o
f 

A
ss

et
s 

b
y
 

P
u
b
li

c

C
o

m
p

an
ie

s"
. 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

ye
ar

 o
r 

lo
ng

er
 fo

r 
a 

vi
ol

at
io

n 
of

 th
e 

A
ct

, t
he

 
C

om
pa

ny
 A

ct
, t

he
 B

an
ki

ng
 A

ct
 o

f T
he

 R
ep

ub
lic

 
of

 C
hi

na
, t

he
 In

su
ra

nc
e 

A
ct

, t
he

 F
in

an
ci

al
 

H
ol

di
ng

 C
om

pa
ny

 A
ct

, o
r 

th
e 

B
us

in
es

s E
nt

ity
 

A
cc

ou
nt

in
g 

A
ct

, o
r 

fo
r 

fr
au

d,
 b

re
ac

h 
of

 tr
us

t, 
em

be
zz

le
m

en
t, 

fo
rg

er
y 

of
 d

oc
um

en
ts

, o
r 

oc
cu

pa
tio

na
l c

ri
m

e.
 H

ow
ev

er
, t

hi
s p

ro
vi

si
on

 d
oe

s 
no

t a
pp

ly
 if

 3
 y

ea
rs

 h
av

e 
al

re
ad

y 
pa

ss
ed

 si
nc

e 
co

m
pl

et
io

n 
of

 se
rv

ic
e 

of
 th

e 
se

nt
en

ce
, s

in
ce

 
ex

pi
ra

tio
n 

of
 th

e 
pe

ri
od

 o
f a

 su
sp

en
de

d 
se

nt
en

ce
, 

or
 si

nc
e 

a 
pa

rd
on

 w
as

 r
ec

ei
ve

d.
2.

M
ay

 n
ot

 b
e 

a 
re

la
te

d 
pa

rt
y 

or
 d

e 
fa

ct
o 

re
la

te
d

pa
rt

y 
of

 a
ny

 p
ar

ty
 to

 th
e 

tr
an

sa
ct

io
n.

3.
If

 th
e 

C
om

pa
ny

 is
 r

eq
ui

re
d 

to
 o

bt
ai

n 
ap

pr
ai

sa
l

re
po

rt
s f

ro
m

 tw
o 

or
 m

or
e 

pr
of

es
si

on
al

 
ap

pr
ai

se
rs

, t
he

 d
iff

er
en

t p
ro

fe
ss

io
na

l a
pp

ra
is

er
s 

or
 a

pp
ra

is
al

 o
ff

ic
er

s m
ay

 n
ot

 b
e 

re
la

te
d 

pa
rt

ie
s 

or
 d

e 
fa

ct
o 

re
la

te
d 

pa
rt

ie
s o

f e
ac

h 
ot

he
r.

W
he

n 
is

su
in

g 
an

 a
pp

ra
is

al
 r

ep
or

t o
r 

op
in

io
n,

 th
e 

pe
rs

on
ne

l r
ef

er
re

d 
to

 in
 th

e 
pr

ec
ed

in
g 

pa
ra

gr
ap

h 
sh

al
l c

om
pl

y 
w

ith
 th

e 
fo

llo
w

in
g:

 
(1

)
Pr

io
r 

to
 a

cc
ep

tin
g 

a 
ca

se
, t

he
y 

sh
al

l 
pr

ud
en

tly
 a

ss
es

s t
he

ir
 o

w
n 

pr
of

es
si

on
al

 
ca

pa
bi

lit
ie

s, 
pr

ac
tic

al
 e

xp
er

ie
nc

e,
 a

nd
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em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
in

de
pe

nd
en

ce
. 

(2
)

W
he

n 
ex

am
in

in
g 

a 
ca

se
, t

he
y 

sh
al

l 
ap

pr
op

ri
at

el
y 

pl
an

 a
nd

 e
xe

cu
te

 
ad

eq
ua

te
 w

or
ki

ng
 p

ro
ce

du
re

s, 
in

 o
rd

er
 

to
 p

ro
du

ce
 a

 c
on

cl
us

io
n 

an
d 

us
e 

th
e 

co
nc

lu
si

on
 a

s t
he

 b
as

is
 fo

r 
is

su
in

g 
th

e 
re

po
rt

 o
r 

op
in

io
n.

 T
he

 r
el

at
ed

 w
or

ki
ng

 
pr

oc
ed

ur
es

, d
at

a 
co

lle
ct

ed
, a

nd
 

co
nc

lu
si

on
 sh

al
l b

e 
fu

lly
 a

nd
 a

cc
ur

at
el

y 
sp

ec
ifi

ed
 in

 th
e 

ca
se

 w
or

ki
ng

 p
ap

er
s. 

(3
)

T
he

y 
sh

al
l u

nd
er

ta
ke

 a
n 

ite
m

-b
y-

ite
m

 
ev

al
ua

tio
n 

of
 th

e 
co

m
pr

eh
en

si
ve

ne
ss

, 
ac

cu
ra

cy
, a

nd
 r

ea
so

na
bl

en
es

s o
f t

he
 

so
ur

ce
s o

f d
at

a 
us

ed
, t

he
 p

ar
am

et
er

s, 
an

d 
th

e 
in

fo
rm

at
io

n,
 a

s t
he

 b
as

is
 fo

r 
is

su
an

ce
 o

f t
he

 a
pp

ra
is

al
 r

ep
or

t o
r 

th
e 

op
in

io
n.

 
(4

)
T

he
y 

sh
al

l i
ss

ue
 a

 st
at

em
en

t a
tt

es
tin

g 
to

 
th

e 
pr

of
es

si
on

al
 c

om
pe

te
nc

e 
an

d 
in

de
pe

nd
en

ce
 o

f t
he

 p
er

so
nn

el
 w

ho
 

pr
ep

ar
ed

 th
e 

re
po

rt
 o

r 
op

in
io

n,
 a

nd
 th

at
 

th
ey

 h
av

e 
ev

al
ua

te
d 

an
d 

fo
un

d 
th

at
 th

e 
in

fo
rm

at
io

n 
us

ed
 is

 r
ea

so
na

bl
e 

an
d 

ac
cu

ra
te

, a
nd

 th
at

 th
ey

 h
av

e 
co

m
pl

ie
d 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

w
ith

 a
pp

lic
ab

le
 la

w
s a

nd
 r

eg
ul

at
io

ns
. 

A
rt

ic
le

 5
 
 

L
im

it
s 

fo
r 

In
v

es
tm

en
t 

in
 

N
o

n
-B

u
si

n
es

s 
U

se
 R

ea
l 

P
ro

p
er

ty
, 
ri

g
h

t-
o
f-

u
se

 

as
se

ts
 t

h
er

eo
f 

an
d

 

S
ec

u
ri

ti
es

1
.

T
h

e 
to

ta
l 

am
o

u
n

t 
o

f 
re

al
 p

ro
p

er
ty

 n
o

t 
fo

r

b
u
si

n
es

s 
u
se

 a
nd

 r
ig

ht
-o

f-
us

e 
as

se
ts

 th
er

eo
f

sh
al

l 
n

o
t 

ex
ce

ed
 1

00
%

o
f 

th
e 

C
o

m
p

an
y

's
 p

ai
d

-i
n

ca
p
it

al
.

2
.

T
h

e 
to

ta
l 

am
o

u
n

t 
o

f 
in

v
es

tm
en

t 
in

 s
ec

u
ri

ti
es

sh
al

l 
n

o
t 

ex
ce

ed
 3

0
0

%
 o

f 
th

e 
C

o
m

p
an

y
's

 p
ai

d
-i

n
 

ca
p

it
al

 i
n

 t
h

e 
m

o
st

 r
ec

en
t 

fi
n

an
ci

al
 s

ta
te

m
en

ts
. 

3
.

T
h

e 
am

o
u

n
t 

o
f 

in
v

es
tm

en
t 

in
 a

n
y

 s
in

g
le

 s
ec

u
ri

ty

sh
al

l 
n

o
t 

ex
ce

ed
 1

0
0

%
 o

f 
th

e 
C

o
m

p
an

y
's

 p
ai

d
-i

n

ca
p

it
al

 i
n

 t
h

e 
m

o
st

 r
ec

en
t 

fi
n

an
ci

al
 s

ta
te

m
en

ts
.

T
h

e 
li

m
it

 f
o

r 
ac

q
u

is
it

io
n

 o
f 

re
al

 p
ro

p
er

ty
an

d 
ri

gh
t-

of
-u

se
 a

ss
et

s t
he

re
of

 o
r 

se
cu

ri
ti

es
 b

y
 t

h
e

C
o

m
p

an
y

’s
 s

u
b

si
d

ia
ry

 f
o

r 
n

o
n

-o
p
er

at
in

g
 p

u
rp

o
se

: 

sa
m

e 
as

 t
h

e 
li

m
it

 a
p

p
li

ca
b

le
 t

o
 t

h
e 

C
o

m
p

an
y

. 

1
.

T
h

e 
to

ta
l 

am
o

u
n

t 
o

f 
re

al
 p

ro
p

er
ty

 n
o

t 
fo

r

b
u
si

n
es

s 
u
se

 s
h
al

l 
n
o
t 

ex
ce

ed
 5

0%
 o

f 
th

e

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

.

2
.

T
h

e 
to

ta
l 

am
o

u
n

t 
o

f 
in

v
es

tm
en

t 
in

 s
ec

u
ri

ti
es

sh
al

l 
n

o
t 

ex
ce

ed
 3

0
0

%
 o

f 
th

e 
C

o
m

p
an

y
's

 

p
ai

d
-i

n
 c

ap
it

al
 i

n
 t

h
e 

m
o
st

 r
ec

en
t 

fi
n
an

ci
al

 

st
at

em
en

ts
. 

3
.

T
h

e 
am

o
u

n
t 

o
f 

in
v

es
tm

en
t 

in
 a

n
y

 s
in

g
le

se
cu

ri
ty

 s
h

al
l 

n
o

t 
ex

ce
ed

 1
0

0
%

 o
f 

th
e

C
o

m
p

an
y

's
 p

ai
d

- i
n

 c
ap

it
al

 i
n

 t
h

e 
m

o
st

 r
ec

en
t

fi
n

an
ci

al
 s

ta
te

m
en

ts
.

T
h

e 
li

m
it

 f
o

r 
ac

q
u

is
it

io
n

 o
f 

re
al

 p
ro

p
er

ty
o

r 
se

cu
ri

ti
es

 

b
y
 t

h
e 

C
o
m

p
an

y
’s

 s
u
b
si

d
ia

ry
 f

o
r 

n
o
n

-o
p

er
at

in
g

 

p
u

rp
o

se
: 

sa
m

e 
as

 t
h

e 
li

m
it

 a
p

p
li

ca
b

le
 t

o
 t

h
e 

C
o

m
p

an
y

.

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o

n
s 

G
o
v
er

n
in

g
 

th
e 

A
cq

u
is

it
io

n
 

an
d
 

D
is

p
o

sa
l 

o
f 

A
ss

et
s 

b
y
 

P
u
b
li

c

C
o

m
p

an
ie

s"
. 

A
rt

ic
le

 6
 
 

D
ec

is
io

n
-m

ak
in

g
 a

n
d

 t
h

e 

d
eg

re
e 

o
f 

au
th

o
ri

ty
 

d
el

eg
at

ed

1
.

S
ec

u
ri

ti
es

: 
T

h
e 

C
o

m
p

an
y

's
 a

cq
u

is
it

io
n

 o
r

d
is

p
o

sa
l 

o
f 

S
ec

u
ri

ti
es

 w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
N

T
$

3
0

m
il

li
o

n
 o

r 
le

ss
 s

h
al

l 
b

e 
ef

fe
ct

iv
e 

u
p

o
n

 a
p

p
ro

v
al

b
y

 t
h

e 
au

th
o

ri
ze

d
 C

h
ai

rm
an

 o
f 

th
e 

B
o

ar
d

;

tr
an

sa
ct

io
n

s 
w

it
h

 t
h

e 
am

o
u

n
t 

o
f 

o
v

er
 N

T
$

3
0

m
il

li
o

n
 s

h
al

l 
b

e 
ap

p
ro

v
ed

 b
y

 t
h

e 
re

so
lu

ti
o

n
 o

f

1
.

S
ec

u
ri

ti
es

: 
T

h
e 

C
o

m
p

an
y

's
 a

cq
u

is
it

io
n

 o
r

d
is

p
o

sa
l 

o
f 

S
ec

u
ri

ti
es

 w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
N

T
$

3
0

m
il

li
o

n
 o

r 
le

ss
 s

h
al

l 
b

e 
ef

fe
ct

iv
e 

u
p

o
n

 a
p

p
ro

v
al

b
y

 t
h

e 
au

th
o

ri
ze

d
 C

h
ai

rm
an

 o
f 

th
e 

B
o

ar
d

;

tr
an

sa
ct

io
n

s 
w

it
h

 t
h

e 
am

o
u

n
t 

o
f 

o
v

er
 N

T
$

3
0

m
il

li
o

n
 s

h
al

l 
b

e 
ap

p
ro

v
ed

 b
y

 t
h

e 
re

so
lu

ti
o

n
 o

f

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o
v
er

n
in

g
 

th
e 

A
cq

u
is

it
io

n
 

an
d
 

D
is

p
o

sa
l 

o
f 

A
ss

et
s 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
th

e 
B

o
ar

d
 o

f 
D

ir
ec

to
rs

. 

2
.

R
el

at
ed

 p
ar

ty
 t

ra
n

sa
ct

io
n

s:
 W

it
h

 r
es

p
ec

t 
to

 t
h

e

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f 
b

u
si

n
es

s-
u

se

eq
u
ip

m
en

t o
r 

ri
gh

t-
of

-u
se

 a
ss

et
s t

he
re

of
b

et
w

ee
n

 t
h

e 
C

o
m

p
an

y
 a

n
d

 i
ts

 s
u

b
si

d
ia

ri
es

, 
or

 b
y

its
 su

bs
id

ia
ri

es
 in

 w
hi

ch
 it

 d
ir

ec
tly

 o
r

in
di

re
ct

ly
 h

ol
ds

 1
00

 %
 o

f t
he

 is
su

ed
 sh

ar
es

 o
r

th
e 

to
ta

l c
ap

ita
l, 

th
e 

C
o
m

p
an

y
's

 B
o
ar

d
 o

f

D
ir

ec
to

rs
 m

ay
 d

el
eg

at
e 

th
e 

C
h

ai
rm

an
 o

f 
th

e

B
o

ar
d

 t
o

 d
ec

id
e 

su
ch

 m
at

te
rs

 w
h

en
 t

h
e

tr
an

sa
ct

io
n

 i
s 

w
it

h
in

 t
h

e 
am

o
u

n
t 

o
f 

1
%

 o
f 

th
e

C
o

m
p

an
y

's
 t

o
ta

l 
as

se
ts

, 
an

d
 h

av
e 

th
e 

d
ec

is
io

n
s

su
b

se
q

u
en

tl
y

 s
u

b
m

it
te

d
 t

o
 a

n
d

 r
at

if
ie

d
 b

y
 t

h
e

n
ex

t 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 m
ee

ti
n

g
.

3
.

D
er

iv
at

iv
es

 t
ra

d
in

g
: 

T
h

e 
C

o
m

p
an

y
 e

n
g

ag
in

g
 i

n

d
er

iv
at

iv
es

 t
ra

d
in

g
 s

h
al

l 
au

th
o

ri
ze

 t
h

e 
re

le
v

an
t

p
er

so
n

n
el

 t
o

 h
an

d
le

 i
n

 a
cc

o
rd

an
ce

 w
it

h

P
ar

ag
ra

p
h
 7

, 
A

rt
ic

le
 1

2
 o

f 
th

e 
P

ro
ce

d
u
re

s,
 a

n
d

su
b

se
q

u
en

tl
y

 s
u

b
m

it
 t

o
 t

h
e 

n
ex

t 
b

o
ar

d
 o

f

d
ir

ec
to

rs
 m

ee
ti

n
g

.

4
.

M
em

b
er

sh
ip

 o
r 

in
ta

n
g

ib
le

 a
ss

et
s:

 T
h

e

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f 
m

em
b

er
sh

ip
 o

r

in
ta

n
g
ib

le
 a

ss
et

s 
w

it
h
 t

h
e 

tr
an

sa
ct

io
n

am
o

u
n

t 
o

f

le
ss

 t
h

an
 1

0
%

 o
f 

th
e 

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

th
e 

B
o

ar
d

 o
f 

D
ir

ec
to

rs
. 

2
.

R
el

at
ed

 p
ar

ty
 t

ra
n

sa
ct

io
n

s:
 W

it
h

 r
es

p
ec

t 
to

 t
h

e

ac
q
u
is

it
io

n
 o

r 
d
is

p
o
sa

l 
o
f 

b
u
si

n
es

s-
u
se

eq
u

ip
m

en
t 

b
et

w
ee

n
 t

h
e 

C
o

m
p

an
y

 a
n

d
 i

ts

su
b

si
d

ia
ri

es
, 

th
e 

C
o

m
p

an
y

's
 B

o
ar

d
 o

f 
D

ir
ec

to
rs

m
ay

 d
el

eg
at

e 
th

e 
C

h
ai

rm
an

 o
f 

th
e 

B
o

ar
d

 t
o

d
ec

id
e 

su
ch

 m
at

te
rs

 w
h

en
 t

h
e 

tr
an

sa
ct

io
n

 i
s

w
it

h
in

 t
h

e 
am

o
u

n
t 

o
f 

1
%

 o
f 

th
e 

C
o

m
p

an
y

's
 t

o
ta

l

as
se

ts
, 

an
d

 h
av

e 
th

e 
d

ec
is

io
n

s 
su

b
se

q
u

en
tl

y

su
b

m
it

te
d

 t
o

 a
n

d
 r

at
if

ie
d

 b
y

 t
h

e 
n

ex
t 

b
o

ar
d

 o
f

d
ir

ec
to

rs
 m

ee
ti

n
g

.

3
.

D
er

iv
at

iv
es

 t
ra

d
in

g
: 

T
h

e 
C

o
m

p
an

y
 e

n
g

ag
in

g
 i

n

d
er

iv
at

iv
es

 t
ra

d
in

g
 s

h
al

l 
au

th
o

ri
ze

 t
h

e 
re

le
v

an
t

p
er

so
n

n
el

 t
o

 h
an

d
le

 i
n

 a
cc

o
rd

an
ce

 w
it

h

P
ar

ag
ra

p
h
 7

, 
A

rt
ic

le
 1

2
 o

f 
th

e 
P

ro
ce

d
u
re

s,
 a

n
d

su
b

se
q

u
en

tl
y

 s
u

b
m

it
 t

o
 t

h
e 

n
ex

t 
b

o
ar

d
 o

f

d
ir

ec
to

rs
 m

ee
ti

n
g

.

4
.

M
em

b
er

sh
ip

 o
r 

in
ta

n
g

ib
le

 a
ss

et
s:

 T
h

e

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f 
m

em
b

er
sh

ip
 o

r

in
ta

n
g

ib
le

 a
ss

et
s 

w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
le

ss
 t

h
an

1
0

%
 o

f 
th

e 
C

o
m

p
an

y
's

 p
ai

d
-i

n
 c

ap
it

al
 i

n
 t

h
e

m
o

st
 r

ec
en

t 
fi

n
an

ci
al

 s
ta

te
m

en
ts

 s
h

al
l 

b
e

su
b

m
it

te
d

 t
o

 t
h

e 
C

E
O

 f
o

r 
ap

p
ro

v
al

; 
tr

an
sa

ct
io

n
s

w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
1

0
%

 o
r 

m
or

e 
o

f 
th

e

b
y
 

P
u
b
li

c

C
o

m
p

an
ie

s"
. 
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in
 t

h
e 

m
o

st
 r

ec
en

t 
fi

n
an

ci
al

 s
ta

te
m

en
ts

 s
h

al
l 

b
e 

su
b
m

it
te

d
 t

o
 t

h
e 

C
E

O
 f

o
r 

ap
p
ro

v
al

; 
tr

an
sa

ct
io

n
s 

w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
m

or
e 

th
an

 1
0
%

 o
f 

th
e

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

 i
n

 t
h

e 
m

o
st

 r
ec

en
t 

fi
n

an
ci

al
 s

ta
te

m
en

ts
 s

h
al

l 
b

e 
ap

p
ro

v
ed

 b
y

 t
h

e 

B
o

ar
d

 o
f 

D
ir

ec
to

rs
, 

o
r 

b
y

 t
h

e 
au

th
o

ri
ze

d
 

C
h

ai
rm

an
 o

f 
th

e 
B

o
ar

d
 i

f 
fa

ll
in

g
 s

h
o

rt
 o

f 
ti

m
e 

fo
r 

p
ri

o
r 

ap
p

ro
v

al
; 

h
o

w
ev

er
 t

h
e 

tr
an

sa
ct

io
n

 s
h

al
l 

b
e 

su
b

m
it

te
d

 t
o

 t
h

e 
la

te
st

 B
o

ar
d

 o
f 

D
ir

ec
to

rs
 f

o
r 

ra
ti

fi
ca

ti
o

n
.

5
.

O
th

er
s:

 T
h

e 
C

o
m

p
an

y
 s

h
al

l 
fo

ll
o

w
 t

h
e 

in
te

rn
al

co
n

tr
o

l 
sy

st
em

s 
an

d
 p

ro
ce

d
u

re
s 

fo
r 

au
th

o
ri

ty

d
el

eg
at

ed
 i

n
 d

ec
is

io
n

- m
ak

in
g

. 
F

o
r 

tr
an

sa
ct

io
n

s

w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
N

T
$

3
0

 m
il

li
o

n
 o

r 
le

ss
 s

h
al

l

b
e 

ef
fe

ct
iv

e 
u

p
o

n
 a

p
p

ro
v

al
 b

y
 t

h
e 

au
th

o
ri

ze
d

C
h

ai
rm

an
 o

f 
th

e 
B

o
ar

d
; 

tr
an

sa
ct

io
n

s 
w

it
h

 t
h

e

am
o

u
n

t 
o

f 
o

v
er

 N
T

$
3

0
 m

il
li

o
n

 s
h

al
l 

b
e

ap
p
ro

v
ed

 b
y
 t

h
e 

re
so

lu
ti

o
n
 o

f 
th

e 
B

o
ar

d
 o

f

D
ir

ec
to

rs
. 
A

n
y
 t

ra
n
sa

ct
io

n
 a

s 
st

ip
u
la

te
d
 i

n

A
rt

ic
le

 1
8

5
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
 s

h
al

l 
b

e

ap
p

ro
v

ed
 b

y
 t

h
e 

sh
ar

eh
o

ld
er

s 
m

ee
ti

n
g

.

W
h

en
 t

h
e 

tr
an

sa
ct

io
n

s 
fo

r 
th

e 
ac

q
u

is
it

io
n

 o
r 

d
is

p
o

sa
l 

o
f 

as
se

ts
 a

re
 s

u
b

m
it

te
d

 t
o

 t
h

e 
B

o
ar

d
 o

f 
D

ir
ec

to
rs

 f
o

r 

d
is

cu
ss

io
n

, 
th

e 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 s
h

al
l 

ta
k

e 
in

to
 f

u
ll

 

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

 i
n

 t
h

e 
m

o
st

 r
ec

en
t 

fi
n

an
ci

al
 s

ta
te

m
en

ts
 s

h
al

l 
b

e 
ap

p
ro

v
ed

 b
y

 t
h

e 

B
o

ar
d

 o
f 

D
ir

ec
to

rs
, 

o
r 

b
y

 t
h

e 
au

th
o

ri
ze

d
 

C
h

ai
rm

an
 o

f 
th

e 
B

o
ar

d
 i

f 
fa

ll
in

g
 s

h
o

rt
 o

f 
ti

m
e 

fo
r 

p
ri

o
r 

ap
p

ro
v

al
; 

h
o

w
ev

er
 t

h
e 

tr
an

sa
ct

io
n

 s
h

al
l 

b
e 

su
b

m
it

te
d

 t
o

 t
h

e 
la

te
st

 B
o

ar
d

 o
f 

D
ir

ec
to

rs
 f

o
r 

ra
ti

fi
ca

ti
o

n
.

5
.

O
th

er
s:

 T
h

e 
C

o
m

p
an

y
 s

h
al

l 
fo

ll
o

w
 t

h
e 

in
te

rn
al

co
n

tr
o

l 
sy

st
em

s 
an

d
 p

ro
ce

d
u

re
s 

fo
r 

au
th

o
ri

ty

d
el

eg
at

ed
 i

n
 d

ec
is

io
n

-m
ak

in
g

. 
F

o
r 

tr
an

sa
ct

io
n

s

w
it

h
 t

h
e 

am
o

u
n

t 
o

f 
N

T
$

3
0

 m
il

li
o

n
 o

r 
le

ss
 s

h
al

l

b
e 

ef
fe

ct
iv

e 
u

p
o

n
 a

p
p

ro
v

al
 b

y
 t

h
e 

au
th

o
ri

ze
d

C
h

ai
rm

an
 o

f 
th

e 
B

o
ar

d
; 

tr
an

sa
ct

io
n

s 
w

it
h

 t
h

e

am
o

u
n

t 
o

f 
o

v
er

 N
T

$
3

0
 m

il
li

o
n

 s
h

al
l 

b
e

ap
p
ro

v
ed

 b
y
 t

h
e 

re
so

lu
ti

o
n
 o

f 
th

e 
B

o
ar

d
 o

f

D
ir

ec
to

rs
. 
A

n
y
 t

ra
n
sa

ct
io

n
 a

s 
st

ip
u
la

te
d
 i

n

A
rt

ic
le

 1
8

5
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
 s

h
al

l 
b

e

ap
p

ro
v

ed
 b

y
 t

h
e 

sh
ar

eh
o

ld
er

s 
m

ee
ti

n
g

.

W
h

en
 t

h
e 

tr
an

sa
ct

io
n

s 
fo

r 
th

e 
ac

q
u

is
it

io
n

 o
r 

d
is

p
o

sa
l 

o
f 

as
se

ts
 a

re
 s

u
b

m
it

te
d

 t
o

 t
h

e 
B

o
ar

d
 o

f 
D

ir
ec

to
rs

 f
o

r 

d
is

cu
ss

io
n

, 
th

e 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 s
h

al
l 

ta
k

e 
in

to
 f

u
ll

 

co
n
si

d
er

at
io

n
 o

f 
ea

ch
 i

n
d

ep
en

d
en

t 
d

ir
ec

to
r'

s 

o
p

in
io

n
s.

 I
f 

an
 i

n
d

ep
en

d
en

t 
d

ir
ec

to
r 

o
b

je
ct

s 
to

 o
r 

ex
p

re
ss

es
 r

es
er

v
at

io
n

s 
ab

o
u

t 
an

y
 m

at
te

r,
 i

t 
sh

al
l 

b
e 
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 i

n
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en
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t 
d
ir

ec
to
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p
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n
s.

 I
f 

an
 i

n
d

ep
en

d
en

t 
d

ir
ec

to
r 

o
b

je
ct

s 
to

 o
r 

ex
p

re
ss

es
 r

es
er

v
at

io
n

s 
ab

o
u

t 
an

y
 m

at
te

r,
 i

t 
sh

al
l 

b
e 

re
co

rd
ed

 i
n

 t
h

e 
m

in
u

te
s 

o
f 

th
e 

b
o

ar
d

 o
f 

d
ir

ec
to

rs
 

m
ee

ti
n

g
.

W
h
en

 t
h

e 
C

o
m

p
an

y
 e

st
ab

li
sh

es
 t

h
e 

A
u
d
it

 C
o
m

m
it

te
e 

p
u
rs

u
an

t 
to

 r
el

ev
an

t 
re

g
u
la

ti
o
n
s,

 t
ra

n
sa

ct
io

n
s 

o
f 

m
at

er
ia

l 
as

se
ts

 o
r 

d
er

iv
at

iv
es

 s
h
al

l 
b
e 

ap
p
ro

v
ed

 b
y
 

m
o
re

 t
h
an

 h
al

f 
o
f 

al
l 

A
u

d
it

 C
o

m
m

it
te

e 
m

em
b

er
s 

an
d

 

su
b

m
it

te
d

 t
o

 t
h

e 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 f
o
r 

re
so

lu
ti

o
n

. 

If
 a

 m
at

te
r 

is
 n

o
t 

ap
p

ro
v

ed
 b

y
 m

o
re

 t
h

an
 h

al
f 

o
f 

al
l 

A
u

d
it

 C
o

m
m

it
te

e 
m

em
b

er
s 

as
 r

eq
u

ir
ed

 i
n

 t
h

e 

p
re

ce
d

in
g

 p
ar

ag
ra

p
h

, 
su

ch
 m

at
te

r 
co

u
ld

 b
e 

ap
p
ro

v
ed

 

b
y

 m
o

re
 t

h
an

 t
w

o
-t

h
ir

d
s 

o
f 

al
l 

d
ir

ec
to

rs
, 
an

d
 t

h
e 

re
so

lu
ti

o
n

 o
f 

th
e 

A
u

d
it

 C
o

m
m

it
te

e 
sh

al
l 

b
e 

re
co

rd
ed

 

in
 t

h
e 

m
in

u
te

s 
o

f 
th

e 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 m
ee

ti
n

g
.

T
h

e 
te

rm
s 

"a
ll

 a
u

d
it

 c
o

m
m

it
te

e 
m

em
b

er
s"

 i
n

 

p
ar

ag
ra

p
h

 4
 a

n
d

 "
al

l 
d

ir
ec

to
rs

" 
in

 t
h

e 
p
re

ce
d
in

g
 

p
ar

ag
ra

p
h

 s
h

al
l 

b
e 

co
u

n
te

d
 a

s 
th

e 
ac

tu
al

 n
u

m
b

er
 o

f 

p
er

so
n
s 

cu
rr

en
tl

y
 h

o
ld

in
g
 t

h
o
se

 p
o
si

ti
o
n
s.

re
co

rd
ed

 i
n

 t
h

e 
m

in
u

te
s 

o
f 

th
e 

b
o

ar
d

 o
f 

d
ir

ec
to

rs
 

m
ee

ti
n

g
.

W
h
en

 t
h

e 
C

o
m

p
an

y
 e

st
ab

li
sh

es
 t

h
e 

A
u

d
it

 

C
o
m

m
it

te
e 

p
u

rs
u

an
t 

to
 r

el
ev

an
t 

re
g

u
la

ti
o

n
s,

 

tr
an

sa
ct

io
n
s 

o
f 

m
at

er
ia

l 
as

se
ts

 o
r 

d
er

iv
at

iv
es

 s
h
al

l 
b
e 

ap
p

ro
v

ed
 b

y
 m

o
re

 t
h

an
 h

al
f 

o
f 

al
l 

A
u

d
it

 C
o

m
m

it
te

e 

m
em

b
er

s 
an

d
 s

u
b

m
it

te
d

 t
o

 t
h

e 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 f
o

r 

re
so

lu
ti

o
n

.

If
 a

 m
at

te
r 

is
 n

o
t 

ap
p

ro
v

ed
 b

y
 m

o
re

 t
h

an
 h

al
f 

o
f 

al
l 

A
u

d
it

 C
o

m
m

it
te

e 
m

em
b

er
s 

as
 r

eq
u

ir
ed

 i
n

 t
h

e 

p
re

ce
d

in
g

 p
ar

ag
ra

p
h

, 
su

ch
 m

at
te

r 
co

u
ld

 b
e 

ap
p
ro

v
ed

 

b
y

 m
o

re
 t

h
an

 t
w

o
-t

h
ir

d
s 

o
f 

al
l 

d
ir

ec
to

rs
, 
an

d
 t

h
e 

re
so

lu
ti

o
n

 o
f 

th
e 

A
u

d
it

 C
o

m
m

it
te

e 
sh

al
l 

b
e 

re
co

rd
ed

 

in
 t

h
e 

m
in

u
te

s 
o

f 
th

e 
b

o
ar

d
 o

f 
d

ir
ec

to
rs

 m
ee

ti
n

g
.

T
h

e 
te

rm
s 

"a
ll

 a
u

d
it

 c
o
m

m
it

te
e 

m
em

b
er

s"
 i

n
 

p
ar

ag
ra

p
h

 4
 a

n
d
 "

al
l 

d
ir

ec
to

rs
" 

in
 t

h
e 

p
re

ce
d
in

g
 

p
ar

ag
ra

p
h

 s
h

al
l 

b
e 

co
u

n
te

d
 a

s 
th

e 
ac

tu
al

 n
u

m
b

er
 o

f 

p
er

so
n
s 

cu
rr

en
tl

y
 h

o
ld

in
g
 t

h
o
se

 p
o
si

ti
o
n
s.

A
rt

ic
le

 7
 

1
.

A
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
S

ec
u

ri
ti

es
:

1
.

A
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
S

ec
u

ri
ti

es
:

T
o
 b

e 
in

 l
in

e 
w

it
h
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io
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C
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nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

A
p
p
ra

is
al

 a
n
d
 

p
ro

ce
d

u
re

s 
fo

r 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 

o
f 

as
se

ts

(1
)

P
ro

ce
d

u
re

s:
 F

in
an

ce
 a

n
d

 A
cc

o
u

n
ti

n
g

 

D
ep

ar
tm

en
t 

sh
al

l 
an

al
y

ze
 t

h
e 

re
as

o
n

s 
fo

r 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
se

cu
ri

ti
es

, 

tr
an

sa
ct

io
n

 t
ar

g
et

, 
re

fe
re

n
ce

 p
ri

ce
, 
et

c.
 f

o
r 

b
en

ef
it

s 
an

al
y
si

s 
an

d
 p

o
te

n
ti

al
 r

is
k
 

ev
al

u
at

io
n

 i
n

 a
cc

o
rd

an
ce

 w
it

h
 t

h
e 

C
o

m
p

an
y

's
 i

n
te

rn
al

 c
o

n
tr

o
l 

sy
st

em
s 

an
d

 

p
ro

ce
d

u
re

s 
fo

r 
au

th
o

ri
ty

 d
el

eg
at

ed
 i

n
 

d
ec

is
io

n
-m

ak
in

g
. 

(2
)

M
et

h
o

d
 o

f 
p

ri
ce

 d
et

er
m

in
at

io
n

: 

(i
)

P
ri

ce
 f

o
r 

se
cu

ri
ti

es
 p

u
rc

h
as

ed
 o

r 
so

ld
 

in
 t

h
e 

ce
n

tr
al

iz
ed

 e
x

ch
an

g
e 

m
ar

k
et

 

o
r 

O
T

C
 m

ar
k

et
 s

h
al

l 
b

e 
d

et
er

m
in

ed
 

b
y

 t
h

e 
fa

ir
 m

ar
k

et
 p

ri
ce

 o
f 

th
e 

se
cu

ri
ti

es
 a

t 
th

e 
ti

m
e 

o
f 

tr
an

sa
ct

io
n
. 

(i
i)

P
ri

ce
 f

o
r 

se
cu

ri
ti

es
 n

o
t 

ac
q

u
ir

ed
 o

r 

d
is

p
o
se

d
 i

n
 t

h
e 

ce
n
tr

al
iz

ed
 

ex
ch

an
g

e 
m

ar
k

et
 o

r 
O

T
C

 m
ar

k
et

 

sh
al

l 
b

e 
d

et
er

m
in

ed
 b

y
 i

ts
 b

o
o

k
 

v
al

u
e 

p
er

 s
h
ar

e,
 p

ro
fi

ta
b
il

it
y
, 

d
ev

el
o

p
m

en
t 

p
o

te
n

ti
al

s,
 a

n
d

 f
ai

r 

m
ar

k
et

 v
al

u
e 

at
 t

h
e 

ti
m

e 
o

f 

tr
an

sa
ct

io
n
. 

(1
)

P
ro

ce
d

u
re

s:
 F

in
an

ce
 a

n
d

 A
cc

o
u

n
ti

n
g

 

D
ep

ar
tm

en
t 

sh
al

l 
an

al
y

ze
 t

h
e 

re
as

o
n

s 
fo

r 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
se

cu
ri

ti
es

, 

tr
an

sa
ct

io
n

 t
ar

g
et

, 
re

fe
re

n
ce

 p
ri

ce
, 
et

c.
 f

o
r 

b
en

ef
it

s 
an

al
y
si

s 
an

d
 p

o
te

n
ti

al
 r

is
k
 

ev
al

u
at

io
n

 i
n

 a
cc

o
rd

an
ce

 w
it

h
 t

h
e 

C
o

m
p

an
y

's
 i

n
te

rn
al

 c
o

n
tr

o
l 

sy
st

em
s 

an
d

 

p
ro

ce
d

u
re

s 
fo

r 
au

th
o

ri
ty

 d
el

eg
at

ed
 i

n
 

d
ec

is
io

n
-m

ak
in

g
. 

(2
)

M
et

h
o

d
 o

f 
p

ri
ce

 d
et

er
m

in
at

io
n

: 

(i
)

P
ri

ce
 f

o
r 

se
cu

ri
ti

es
 p

u
rc

h
as

ed
 o

r 
so

ld
 

in
 t

h
e 

ce
n

tr
al

iz
ed

 e
x

ch
an

g
e 

m
ar

k
et

 

o
r 

O
T

C
 m

ar
k

et
 s

h
al

l 
b

e 
d

et
er

m
in

ed
 

b
y

 t
h

e 
fa

ir
 m

ar
k

et
 p

ri
ce

 o
f 

th
e 

se
cu

ri
ti

es
 a

t 
th

e 
ti

m
e 

o
f 

tr
an

sa
ct

io
n
. 

(i
)

P
ri

ce
 f

o
r 

se
cu

ri
ti

es
 n

o
t 

ac
q

u
ir

ed
 o

r 

d
is

p
o
se

d
 i

n
 t

h
e 

ce
n
tr

al
iz

ed
 

ex
ch

an
g

e 
m

ar
k

et
 o

r 
O

T
C

 m
ar

k
et

 

sh
al

l 
b

e 
d

et
er

m
in

ed
 b

y
 i

ts
 b

o
o

k
 

v
al

u
e 

p
er

 s
h
ar

e,
 p

ro
fi

ta
b
il

it
y
, 

d
ev

el
o

p
m

en
t 

p
o

te
n

ti
al

s,
 a

n
d

 f
ai

r 

m
ar

k
et

 v
al

u
e 

at
 t

h
e 

ti
m

e 
o

f 

tr
an

sa
ct

io
n
. 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o
v
er

n
in

g
 

th
e 

A
cq

u
is

it
io

n
 

an
d
 

D
is

p
o

sa
l 

o
f 

A
ss

et
s 

b
y
 

P
u
b
li

c

C
o

m
p

an
ie

s "
. 
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E
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na
tio

ns
 

(3
)

R
ef

er
en

ce
 o

f 
p

ri
ce

: 
T

h
e 

C
o

m
p

an
y

 

ac
q

u
ir

in
g

 o
r 

d
is

p
o

si
n

g
 o

f 
se

cu
ri

ti
es

 s
h

al
l,

 

p
ri

o
r 

to
 t

h
e 

d
at

e 
o

f 
o

cc
u
rr

en
ce

 o
f 

th
e 

ev
en

t,
 o

b
ta

in
 i

n
 a

d
v
an

ce
 f

in
an

ci
al

 

st
at

em
en

ts
 o

f 
th

e 
is

su
in

g
 c

o
m

p
an

y
 f

o
r 

th
e 

m
o
st

 r
ec

en
t 

p
er

io
d
, 
ce

rt
if

ie
d
 o

r 
re

v
ie

w
ed

 

b
y

 a
 c

er
ti

fi
ed

 p
u

b
li

c 
ac

co
u

n
ta

n
t,

 f
o

r 

re
fe

re
n

ce
 i

n
 a

p
p

ra
is

in
g

 t
h

e 
tr

an
sa

ct
io

n
 

p
ri

ce
. 
If

 t
h

e 
d

o
ll

ar
 a

m
o

u
n

t 
o

f 
th

e 

tr
an

sa
ct

io
n

 r
ea

ch
es

 2
0

 p
er

ce
n

t 
o

f 
th

e 

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

 o
r 

N
T

$
3

0
0

 

m
il

li
o

n
 o

r 
m

o
re

, 
th

e 
co

m
p

an
y

 s
h

al
l 

ad
d

it
io

n
al

ly
 e

n
g

ag
e 

a 
ce

rt
if

ie
d

 p
u

b
li

c 

ac
co

u
n
ta

n
t 

p
ri

o
r 

to
 t

h
e 

d
at

e 
o
f 

o
cc

u
rr

en
ce

 

o
f 

th
e 

ev
en

t 
to

 p
ro

v
id

e 
an

 o
p
in

io
n
 

re
g

ar
d

in
g

 t
h

e 
re

as
o

n
ab

le
n

es
s 

o
f 

th
e 

tr
an

sa
ct

io
n

 p
ri

ce
. 
If

 t
h

e 
en

g
ag

ed
 c

er
ti

fi
ed

 

p
u
b
li

c 
ac

co
u
n
ta

n
t 

n
ee

d
s 

to
 a

d
o
p
t 

ex
p
er

ts
' 

re
p

o
rt

, 
it

 s
h

al
l 

b
e 

d
o

n
e 

in
 a

cc
o

rd
an

ce
 w

it
h

 

th
e 

p
ro

v
is

io
n
s 

o
f 

S
ta

te
m

en
t 

o
f 

A
u
d
it

in
g
 

S
ta

n
d

ar
d

s 
N

o
. 

2
0

 p
u

b
li

sh
ed

 b
y

 t
h

e 
R

.O
.C

. 

A
cc

o
u

n
ti

n
g

 R
es

ea
rc

h
 a

n
d

 D
ev

el
o

p
m

en
t 

F
o

u
n

d
at

io
n

 (
th

e 
"A

R
D

F
")

. 
T

h
is

 

re
q
u
ir

em
en

t 
d
o
es

 n
o
t 

ap
p
ly

, 
h
o
w

ev
er

, 
to

 

(3
)

R
ef

er
en

ce
 o

f 
p

ri
ce

: 
T

h
e 

C
o

m
p

an
y

 

ac
q

u
ir

in
g

 o
r 

d
is

p
o

si
n

g
 o

f 
se

cu
ri

ti
es

 s
h

al
l,

 

p
ri

o
r 

to
 t

h
e 

d
at

e 
o

f 
o

cc
u
rr

en
ce

 o
f 

th
e 

ev
en

t,
 o

b
ta

in
 i

n
 a

d
v
an

ce
 f

in
an

ci
al

 

st
at

em
en

ts
 o

f 
th

e 
is

su
in

g
 c

o
m

p
an

y
 f

o
r 

th
e 

m
o
st

 r
ec

en
t 

p
er

io
d
, 
ce

rt
if

ie
d
 o

r 
re

v
ie

w
ed

 

b
y

 a
 c

er
ti

fi
ed

 p
u

b
li

c 
ac

co
u

n
ta

n
t,

 f
o

r 

re
fe

re
n

ce
 i

n
 a

p
p

ra
is

in
g

 t
h

e 
tr

an
sa

ct
io

n
 

p
ri

ce
. 
If

 t
h

e 
d

o
ll

ar
 a

m
o

u
n

t 
o

f 
th

e 

tr
an

sa
ct

io
n

 r
ea

ch
es

 2
0

 p
er

ce
n

t 
o

f 
th

e 

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

 o
r 

N
T

$
3

0
0

 

m
il

li
o

n
 o

r 
m

o
re

, 
th

e 
co

m
p

an
y

 s
h

al
l 

ad
d

it
io

n
al

ly
 e

n
g

ag
e 

a 
ce

rt
if

ie
d

 p
u

b
li

c 

ac
co

u
n
ta

n
t 

p
ri

o
r 

to
 t

h
e 

d
at

e 
o
f 

o
cc

u
rr

en
ce

 

o
f 

th
e 

ev
en

t 
to

 p
ro

v
id

e 
an

 o
p
in

io
n
 

re
g

ar
d

in
g

 t
h

e 
re

as
o

n
ab

le
n

es
s 

o
f 

th
e 

tr
an

sa
ct

io
n

 p
ri

ce
. 
If

 t
h

e 
en

g
ag

ed
 c

er
ti

fi
ed

 

p
u
b
li

c 
ac

co
u
n
ta

n
t 

n
ee

d
s 

to
 a

d
o
p

t 
ex

p
er

ts
' 

re
p

o
rt

, 
it

 s
h

al
l 

b
e 

d
o

n
e 

in
 a

cc
o

rd
an

ce
 w

it
h

 

th
e 

p
ro

v
is

io
n
s 

o
f 

S
ta

te
m

en
t 

o
f 

A
u
d
it

in
g
 

S
ta

n
d

ar
d

s 
N

o
. 

2
0

 p
u

b
li

sh
ed

 b
y

 t
h

e 
R

.O
.C

. 

A
cc

o
u

n
ti

n
g

 R
es

ea
rc

h
 a

n
d

 D
ev

el
o

p
m

en
t 

F
o

u
n

d
at

io
n

 (
th

e 
"A

R
D

F
")

. 
T

h
is

 

re
q
u
ir

em
en

t 
d
o
es

 n
o
t 

ap
p
ly

, 
h
o
w

ev
er

, 
to
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E

xp
la

na
tio

ns
 

p
u
b
li

cl
y
 q

u
o
te

d
 p

ri
ce

s 
o
f 

se
cu

ri
ti

es
 t

h
at

 

h
av

e 
an

 a
ct

iv
e 

m
ar

k
et

, 
o

r 
w

h
er

e 
o

th
er

w
is

e 

p
ro

v
id

ed
 b

y
 r

eg
u

la
ti

o
n

s 
o

f 
th

e 
F

in
an

ci
al

 

S
u

p
er

v
is

o
ry

 C
o

m
m

is
si

o
n

. 

(4
)

W
h

er
e 

th
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 o

r 
d

is
p

o
se

s 

o
f 

as
se

ts
 t

h
ro

u
g

h
 c

o
u

rt
 a

u
ct

io
n

 p
ro

ce
d

u
re

s,
 

th
e 

ev
id

en
ti

ar
y

 d
o

cu
m

en
ta

ti
o

n
 i

ss
u

ed
 b

y
 

th
e 

co
u

rt
 m

ay
 r

ep
la

ce
 t

h
e 

ap
p
ra

is
al

 r
ep

o
rt

 

o
r 

C
P

A
 o

p
in

io
n

. 

2
.

A
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
re

al
 p

ro
p

er
ty

 o
r

eq
u

ip
m

en
t:

(1
)

P
ro

ce
d

u
re

s:
 F

in
an

ce
 a

n
d

 A
cc

o
u

n
ti

n
g

 

D
ep

ar
tm

en
t 

sh
al

l 
an

al
y

ze
 t

h
e 

fe
as

i b
il

it
y
 o

f 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
re

al
 p

ro
p

er
ty

 

o
r 

eq
u

ip
m

en
t,

 i
n

d
ic

at
e 

th
e 

re
as

o
n

s 
fo

r 
su

ch
 

ac
q
u
is

it
io

n
 o

r 
d
is

p
o
si

ti
o
n
, 
th

e 
ta

rg
et

, 

tr
an

sa
ct

io
n

al
 p

ar
ty

, 
tr

an
sf

er
 p

ri
ce

, 
p

ay
m

en
t 

an
d

 c
o

ll
ec

ti
o

n
 t

er
m

s 
an

d
 r

ef
er

en
ce

 p
ri

ce
, 

et
c.

, 
in

 a
cc

o
rd

an
ce

 w
it

h
 t

h
e 

C
o

m
p
an

y
's

 

in
te

rn
al

 r
eg

u
la

ti
o

n
s,

 t
o

 r
es

p
o

n
si

b
le

 l
ev

el
s 

an
d

 s
u

b
m

it
 t

o
 t

h
e 

C
o

m
p

an
y

's
 i

n
te

rn
al

 

co
n

tr
o

l 
sy

st
em

s 
an

d
 p

ro
ce

d
u

re
s 

fo
r 

au
th

o
ri

ty
 d

el
eg

at
ed

 i
n

 d
ec

is
io

n
-m

ak
in

g
. 

(2
)

M
et

h
o

d
 o

f 
p

ri
ce

 d
et

er
m

in
at

io
n

: 

p
u

b
li

cl
y

 q
u

o
te

d
 p

ri
ce

s 
o

f 
se

cu
ri

ti
es

 t
h

at
 

h
av

e 
an

 a
ct

iv
e 

m
ar

k
et

, 
o

r 
w

h
er

e 
o

th
er

w
is

e 

p
ro

v
id

ed
 b

y
 r

eg
u

la
ti

o
n

s 
o

f 
th

e 
F

in
an

ci
al

 

S
u

p
er

v
is

o
ry

 C
o

m
m

is
si

o
n

. 

(4
)

W
h

er
e 

th
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 o

r 
d

is
p

o
se

s 

o
f 

as
se

ts
 t

h
ro

u
g

h
 c

o
u

rt
 a

u
ct

io
n

 p
ro

ce
d

u
re

s,
 

th
e 

ev
id

en
ti

ar
y

 d
o

cu
m

en
ta

ti
o

n
 i

ss
u

ed
 b

y
 

th
e 

co
u

rt
 m

ay
 r

ep
la

ce
 t

h
e 

ap
p
ra

is
al

 r
ep

o
rt

 

o
r 

C
P

A
 o

p
in

io
n

. 

2
.

A
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
re

al
 p

ro
p

er
ty

 o
r

eq
u

ip
m

en
t:

(1
)

P
ro

ce
d

u
re

s:
 F

in
an

ce
 a

n
d

 A
cc

o
u

n
ti

n
g

 

D
ep

ar
tm

en
t 

sh
al

l 
an

al
y

ze
 t

h
e 

fe
as

ib
il

it
y

 o
f 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
re

al
 p

ro
p

er
ty

 

o
r 

eq
u

ip
m

en
t,

 i
n
d
ic

at
e 

th
e 

re
as

o
n
s 

fo
r 

su
ch

 

ac
q
u
is

it
io

n
 o

r 
d
is

p
o
si

ti
o
n
, 
th

e 
ta

rg
et

, 

tr
an

sa
ct

io
n

al
 p

ar
ty

, 
tr

an
sf

er
 p

ri
ce

, 
p

ay
m

en
t 

an
d

 c
o

ll
ec

ti
o

n
 t

er
m

s 
an

d
 r

ef
er

en
ce

 p
ri

ce
, 

et
c.

, 
in

 a
cc

o
rd

an
ce

 w
it

h
 t

h
e 

C
o

m
p

an
y

's
 

in
te

rn
al

 r
eg

u
la

ti
o

n
s,

 t
o

 r
es

p
o

n
si

b
le

 l
ev

el
s 

an
d

 s
u

b
m

it
 t

o
 t

h
e 

C
o

m
p

an
y

's
 i

n
te

rn
al

 

co
n

tr
o

l 
sy

st
em

s 
an

d
 p

ro
ce

d
u

re
s 

fo
r 

au
th

o
ri

ty
 d

el
eg

at
ed

 i
n

 d
ec

is
io

n
-m

ak
in

g
. 

(2
)

M
et

h
o

d
 o

f 
p

ri
ce

 d
et

er
m

in
at

io
n

: 
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on

 
E

xp
la

na
tio

ns
 

A
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
re

al
 p

ro
p

er
ty

 

o
r 

eq
u

ip
m

en
t 

or
 r

ig
ht

-o
f-

us
e 

as
se

ts
 

th
er

eo
f s

h
al

l 
b
e 

co
n
d
u
ct

ed
 w

it
h
 p

ri
ce

co
m

p
ar

is
o

n
, 

p
ri

ce
 n

eg
o

ti
at

io
n

, 
in

v
it

at
io

n
 

to
 t

en
d

er
 o

r 
o

th
er

 m
et

h
o

d
s.

 

(3
)

R
ef

er
en

ce
 o

f 
p

ri
ce

: 
W

h
en

 t
h

e 
tr

an
sa

ct
io

n
 

am
o

u
n

t 
o

f 
ac

q
u

is
it

io
n

 o
r 

d
is

p
o

si
ti

o
n

 o
f 

re
al

 p
ro

p
er

ty
 o

r 
eq

u
ip

m
en

t 
or

 r
ig

ht
-o

f-
us

e 
as

se
ts

 th
er

eo
fr

ea
ch

es
 2

0
 p

er
ce

n
t 

o
f 

th
e

co
m

p
an

y
's

 p
ai

d
-i

n
 c

ap
it

al
 o

r 
N

T
$

3
0

0
 

m
il

li
o

n
 o

r 
m

o
re

, 
th

e 
C

o
m

p
an

y
, 

u
n

le
ss

 

tr
an

sa
ct

in
g

 w
it

h
 a

 d
om

es
tic

g
o
v
er

n
m

en
t

ag
en

cy
, 
en

g
ag

in
g

 o
th

er
s 

to
 b

u
il

d
 o

n
 i

ts
 

o
w

n
 l

an
d

, 
en

g
ag

in
g

 o
th

er
s 

to
 b

u
il

d
 o

n
 

re
n

te
d

 l
an

d
, 
o

r 
ac

q
u

ir
in

g
 o

r 
d

is
p
o
si

n
g
 o

f 

eq
u
ip

m
en

t 
or

 r
ig

ht
-o

f-
us

e 
as

se
ts

 th
er

eo
f

fo
r 

b
u

si
n

es
s 

u
se

, 
sh

al
l 

o
b

ta
in

 a
n

 a
p

p
ra

is
al

 

re
p

o
rt

 p
ri

o
r 

to
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 

th
e 

ev
en

t 
fr

o
m

 a
 p

ro
fe

ss
io

n
al

 a
p

p
ra

is
er

 

an
d

 s
h

al
l 

fu
rt

h
er

 c
o

m
p

ly
 w

it
h

 t
h

e 

fo
ll

o
w

in
g
 p

ro
v
is

io
n
s:

 

(i
)

W
h

er
e 

d
u

e 
to

 s
p

ec
ia

l 
ci

rc
u

m
st

an
ce

s 
it

 

is
 n

ec
es

sa
ry

 t
o

 g
iv

e 
a 

li
m

it
ed

 p
ri

ce
, 

sp
ec

if
ie

d
 p

ri
ce

, 
o

r 
sp

ec
ia

l 
p

ri
ce

 a
s 

A
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
 o

f 
re

al
 p

ro
p

er
ty

 

o
r 

eq
u

ip
m

en
t 

sh
al

l 
b

e 
co

n
d

u
ct

ed
 w

it
h

 

p
ri

ce
 c

o
m

p
ar

is
o

n
, 
p

ri
ce

 n
eg

o
ti

at
io

n
, 

in
v

it
at

io
n

 t
o

 t
en

d
er

 o
r 

o
th

er
 m

et
h

o
d

s.
 

(3
)

R
ef

er
en

ce
 o

f 
p

ri
ce

: 
W

h
en

 t
h

e 
tr

an
sa

ct
io

n
 

am
o

u
n

t 
o

f 
ac

q
u

is
it

io
n

 o
r 

d
is

p
o

si
ti

o
n

 o
f 

re
al

 p
ro

p
er

ty
 o

r 
eq

u
ip

m
en

t 
re

ac
h

es
 2

0
 

p
er

ce
n

t 
o

f 
th

e 
co

m
p

an
y

's
 p

ai
d

-i
n
 c

ap
it

al
 o

r 

N
T

$
3

0
0

 m
il

li
o

n
 o

r 
m

o
re

, 
th

e 
C

o
m

p
an

y
, 

u
n

le
ss

 t
ra

n
sa

ct
in

g
 w

it
h

 a
 g

o
v

er
n

m
en

t 

ag
en

cy
, 
en

g
ag

in
g

 o
th

er
s 

to
 b

u
il

d
 o

n
 i

ts
 

o
w

n
 l

an
d

, 
en

g
ag

in
g

 o
th

er
s 

to
 b

u
il

d
 o

n
 

re
n

te
d

 l
an

d
, 
o

r 
ac

q
u

ir
in

g
 o

r 
d

is
p

o
si

n
g
 o

f 

eq
u

ip
m

en
t 

fo
r 

b
u

si
n

es
s 

u
se

, 
sh

al
l 

o
b

ta
in

 a
n

 

ap
p

ra
is

al
 r

ep
o

rt
 p

ri
o

r 
to

 t
h

e 
d

at
e 

o
f 

o
cc

u
rr

en
ce

 o
f 

th
e 

ev
en

t 
fr

o
m

 a
 

p
ro

fe
ss

io
n

al
 a

p
p
ra

is
er

 a
n
d
 s

h
al

l 
fu

rt
h
er

 

co
m

p
ly

 w
it

h
 t

h
e 

fo
ll

o
w

in
g

 p
ro

v
is

io
n

s:
 

(i
)

W
h

er
e 

d
u

e 
to

 s
p

ec
ia

l 
ci

rc
u

m
st

an
ce

s 
it

 

is
 n

ec
es

sa
ry

 t
o

 g
iv

e 
a 

li
m

it
ed

 p
ri

ce
, 

sp
ec

if
ie

d
 p

ri
ce

, 
o

r 
sp

ec
ia

l 
p

ri
ce

 a
s 

a 
re

fe
re

n
ce

 b
as

is
 f

o
r 

th
e 

tr
an

sa
ct

io
n

 

p
ri

ce
, 
th

e 
tr

an
sa

ct
io

n
 s

h
al

l 
b

e 

su
b

m
it

te
d

 f
o

r 
ap

p
ro

v
al

 i
n

 a
d

v
an

ce
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a 
re

fe
re

n
ce

 b
as

is
 f

o
r 

th
e 

tr
an

sa
ct

io
n

 

p
ri

ce
, 
th

e 
tr

an
sa

ct
io

n
 s

h
al

l 
b

e 

su
b

m
it

te
d

 f
o

r 
ap

p
ro

v
al

 i
n

 a
d

v
an

ce
 

b
y
 t

h
e 

b
o
ar

d
 o

f 
d
ir

ec
to

rs
, 
an

d
 t

h
e 

sa
m

e 
p

ro
ce

d
u

re
 s

h
al

l 
b

e 
fo

ll
o

w
ed

 

fo
r 

an
y

 c
h
an

g
es

 t
o
 t

h
e 

te
rm

s 
an

d
 

co
n

d
it

io
n

s 
o

f 
th

e 
tr

an
sa

ct
io

n
 

af
te

rw
ar

ds
.

(i
i)

W
h
er

e 
th

e 
tr

an
sa

ct
io

n
 a

m
o
u
n
t 

is
 

N
T

$
1

 b
il

li
o

n
 o

r 
m

o
re

, 
ap

p
ra

is
al

s 

fr
o

m
 t

w
o

 o
r 

m
o

re
 p

ro
fe

ss
io

n
al

 

ap
p

ra
is

er
s 

sh
al

l 
b

e 
o

b
ta

in
ed

.

(i
ii

)
W

h
er

e 
an

y
 o

n
e 

o
f 

th
e 

fo
ll

o
w

in
g

 

ci
rc

u
m

st
an

ce
s 

ap
p

li
es

 w
it

h
 r

es
p
ec

t 

to
 t

h
e 

p
ro

fe
ss

io
n

al
 a

p
p

ra
is

er
's

 

ap
p
ra

is
al

 r
es

u
lt

s,
 e

x
ce

p
t 

th
at

, 
in

 t
h
e 

ev
en

t 
o

f 
ac

q
u

is
it

io
n

, 
th

e 
ap

p
ra

is
al

 

re
su

lt
s 

fo
r 

ac
q

u
ir

ed
 a

ss
et

s 
ar

e 

h
ig

h
er

 t
h

an
 a

ct
u

al
 t

ra
n

sa
ct

io
n

 

am
o
u
n
ts

, 
o
r,

 i
n
 t

h
e 

ev
en

t 
o
f 

d
is

p
o

si
ti

o
n

, 
th

e 
ap

p
ra

is
al

 r
es

u
lt

s 

fo
r 

d
is

p
o
se

d
 a

ss
et

s 
ar

e 
lo

w
er

 t
h
an

 

ac
tu

al
 t

ra
n

sa
ct

io
n

 a
m

o
u

n
ts

, 
a 

ce
rt

if
ie

d
 p

u
b

li
c 

ac
co

u
n

ta
n

t 
sh

al
l 

b
e 

b
y
 t

h
e 

b
o
ar

d
 o

f 
d
ir

ec
to

rs
, 
an

d
 t

h
e 

sa
m

e 
p

ro
ce

d
u

re
 s

h
al

l 
b

e 
fo

ll
o

w
ed

 

fo
r 

an
y

 fu
tu

re
 c

h
an

g
es

 t
o
 t

h
e

te
rm

s 
an

d
 c

o
n

d
it

io
n

s 
o

f 
th

e 

tr
an

sa
ct

io
n
. 

(i
i)

W
h
er

e 
th

e 
tr

an
sa

ct
io

n
 a

m
o
u
n
t 

is
 

N
T

$
1

 b
il

li
o

n
 o

r 
m

o
re

, 
ap

p
ra

is
al

s 

fr
o

m
 t

w
o

 o
r 

m
o

re
 p

ro
fe

ss
io

n
al

 

ap
p

ra
is

er
s 

sh
al

l 
b

e 
o

b
ta

in
ed

. 

(i
ii

)
W

h
er

e 
an

y
 o

n
e 

o
f 

th
e 

fo
ll

o
w

in
g

 

ci
rc

u
m

st
an

ce
s 

ap
p

li
es

 w
it

h
 r

es
p

ec
t 

to
 t

h
e 

p
ro

fe
ss

io
n

al
 a

p
p

ra
is

er
's

 

ap
p
ra

is
al

 r
es

u
lt

s,
 e

x
ce

p
t 

th
at

, 
in

 t
h
e 

ev
en

t 
o

f 
ac

q
u

is
it

io
n

, 
th

e 
ap

p
ra

is
al

 

re
su

lt
s 

fo
r 

ac
q

u
ir

ed
 a

ss
et

s 
ar

e 

h
ig

h
er

 t
h

an
 a

ct
u

al
 t

ra
n

sa
ct

io
n

 

am
o
u
n
ts

, 
o
r,

 i
n
 t

h
e 

ev
en

t 
o
f 

d
is

p
o

si
ti

o
n

, 
th

e 
ap

p
ra

is
al

 r
es

u
lt

s 

fo
r 

d
is

p
o
se

d
 a

ss
et

s 
ar

e 
lo

w
er

 t
h
an

 

ac
tu

al
 t

ra
n

sa
ct

io
n

 a
m

o
u

n
ts

, 
a 

ce
rt

if
ie

d
 p

u
b

li
c 

ac
co

u
n

ta
n

t 
sh

al
l 

b
e 

en
g

ag
ed

 t
o

 p
er

fo
rm

 t
h

e 
ap

p
ra

is
al

 i
n

 

ac
co

rd
an

ce
 w

it
h

 t
h

e 
p

ro
v

is
io

n
s 

o
f 

S
ta

te
m

en
t 

o
f 

A
u

d
it

in
g

 S
ta

n
d

ar
d

s 
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en
g

ag
ed

 t
o

 p
er

fo
rm

 t
h

e 
ap

p
ra

is
al

 i
n

 

ac
co

rd
an

ce
 w

it
h

 t
h

e 
p

ro
v

is
io

n
s 

o
f 

S
ta

te
m

en
t 

o
f 

A
u

d
it

in
g

 S
ta

n
d

ar
d

s 

N
o
. 
2
0
 p

u
b
li

sh
ed

 b
y
 t

h
e 

R
.O

.C
. 

A
cc

o
u

n
ti

n
g

 R
es

ea
rc

h
 a

n
d

 

D
ev

el
o

p
m

en
t 

F
o

u
n

d
at

io
n

 (
th

e 

"A
R

D
F

")
 a

n
d
 r

en
d
er

 a
 s

p
ec

if
ic

 

o
p

in
io

n
 r

eg
ar

d
in

g
 t

h
e 

re
as

o
n

 f
o

r 

th
e 

d
is

cr
ep

an
cy

 a
n

d
 t

h
e 

ap
p

ro
p

ri
at

en
es

s 
o

f 
th

e 
tr

an
sa

ct
io

n
 

p
ri

ce
: 

A
.

T
h

e 
d

is
cr

ep
an

cy
 b

et
w

ee
n

 t
h

e 

ap
p

ra
is

al
 r

es
u

lt
 a

n
d

 t
h

e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

is
 2

0
 p

er
ce

n
t 

o
r 

m
o

re
 o

f 
th

e
tr

an
sa

ct
io

n
 

am
o

u
n

t.
 

B
.

T
h

e 
d

is
cr

ep
an

cy
 b

et
w

ee
n

 t
h

e 

ap
p

ra
is

al
 r

es
u

lt
s 

o
f 

tw
o

 o
r 

m
o

re
 

p
ro

fe
ss

io
n

al
 a

p
p

ra
is

er
s 

is
 1

0
 

p
er

ce
n

t 
o

r 
m

o
re

 o
f 

th
e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t.

 

(i
v

)
N

o
 m

o
re

 t
h

an
 3

 m
o

n
th

s 
m

ay
 e

la
p

se
 

b
et

w
ee

n
 t

h
e 

d
at

e 
o

f 
th

e 
ap

p
ra

is
al

 

re
p

o
rt

 i
ss

u
ed

 b
y

 a
 p

ro
fe

ss
io

n
al

 

N
o
. 
2
0
 p

u
b
li

sh
ed

 b
y
 t

h
e 

R
.O

.C
. 

A
cc

o
u

n
ti

n
g

 R
es

ea
rc

h
 a

n
d

 

D
ev

el
o

p
m

en
t 

F
o

u
n

d
at

io
n

 (
th

e 

"A
R

D
F

")
 a

n
d
 r

en
d
er

 a
 s

p
ec

if
ic

 

o
p

in
io

n
 r

eg
ar

d
in

g
 t

h
e 

re
as

o
n

 f
o

r 

th
e 

d
is

cr
ep

an
cy

 a
n

d
 t

h
e 

ap
p

ro
p

ri
at

en
es

s 
o

f 
th

e 
tr

an
sa

ct
io

n
 

p
ri

ce
: 

A
.

T
h

e 
d

is
cr

ep
an

cy
 b

et
w

ee
n

 t
h

e 

ap
p

ra
is

al
 r

es
u

lt
 a

n
d

 t
h

e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

is
 2

0
 p

er
ce

n
t 

o
r 

m
o

re
 o

f 
th

e 
tr

an
sa

ct
io

n
 

am
o

u
n

t.
 

B
.

T
h

e 
d

is
cr

ep
an

cy
 b

et
w

ee
n

 t
h

e 

ap
p

ra
is

al
 r

es
u

lt
s 

o
f 

tw
o

 o
r 

m
o

re
 

p
ro

fe
ss

io
n

al
 a

p
p

ra
is

er
s 

is
 1

0
 

p
er

ce
n

t 
o

r 
m

o
re

 o
f 

th
e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t.

 

(i
v

)
N

o
 m

o
re

 t
h

an
 3

 m
o

n
th

s 
m

ay
 e

la
p

se
 

b
et

w
ee

n
 t

h
e 

d
at

e 
o

f 
th

e 
ap

p
ra

is
al

 

re
p

o
rt

 i
ss

u
ed

 b
y

 a
 p

ro
fe

ss
io

n
al

 

ap
p

ra
is

er
 a

n
d

 t
h

e 
co

n
tr

ac
t 

ex
ec

u
ti

o
n
 d

at
e;

 p
ro

v
id

ed
, 
w

h
er

e 

th
e 

p
u

b
li

cl
y

 a
n

n
o

u
n

ce
d

 c
u

rr
en

t 
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ap
p

ra
is

er
 a

n
d

 t
h

e 
co

n
tr

ac
t 

ex
ec

u
ti

o
n
 d

at
e;

 p
ro

v
id

ed
, 
w

h
er

e 

th
e 

p
u

b
li

cl
y

 a
n

n
o

u
n

ce
d

 c
u

rr
en

t 

v
al

u
e 

fo
r 

th
e 

sa
m

e 
p

er
io

d
 i

s 
u

se
d

 

an
d
 n

o
t 

m
o
re

 t
h
an

 6
 m

o
n
th

s 
h
av

e 

el
ap

se
d

, 
an

 o
p

in
io

n
 m

ay
 s

ti
ll

 b
e 

is
su

ed
 b

y
 t

h
e 

o
ri

g
in

al
 p

ro
fe

ss
io

n
al

 

ap
p

ra
is

er
. 

3
.

M
em

b
er

sh
ip

 o
r 

in
ta

n
g

ib
le

 a
ss

et
s:

(1
)

T
ra

n
sa

ct
io

n
 p

ro
ce

d
u

re
s:

 R
es

p
o

n
si

b
le

 

d
ep

ar
tm

en
t 

sh
al

l 
re

fe
r 

to
 a

n
 e

x
p

er
t 

v
al

u
at

io
n

 r
ep

o
rt

 o
r 

th
e 

fa
ir

 m
ar

k
et

 v
al

u
e 

to
 

d
et

er
m

in
e 

th
e 

te
rm

s 
an

d
 p

ri
ce

 a
n

d
 p

ro
d

u
ce

 

an
 a

n
al

y
si

s 
re

p
o

rt
 i

n
d

ic
at

in
g

 t
h

e 
re

as
o

n
s 

fo
r 

su
ch

 a
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
, 

th
e 

ta
rg

et
, 

co
u

n
te

rp
ar

ty
, 

p
u

rc
h

as
e 

p
ri

ce
, 

p
ay

m
en

t 
te

rm
s 

an
d

 r
ef

er
en

ce
 p

ri
ce

, 
et

c.
, 

th
en

 c
o

n
d

u
ct

 t
h
e 

tr
an

sa
ct

io
n
 i

n
 a

cc
o
rd

an
ce

 

w
it

h
 t

h
e 

C
o
m

p
an

y
's

 i
n
te

rn
al

 c
o
n
tr

o
l 

sy
st

em
 a

n
d

 p
ro

ce
d

u
re

s 
fo

r 
d
el

eg
at

io
n
 o

f 

au
th

o
ri

ty
 i

n
 d

ec
is

io
n

-m
ak

in
g

. 

(2
)

R
ef

er
en

ce
 o

f 
p
ri

ce
: 

(i
)

W
h

en
 t

h
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

ac
q
u
is

it
io

n
 o

r 
d
is

p
o
si

ti
o
n
 o

f 
an

 

v
al

u
e 

fo
r 

th
e 

sa
m

e 
p

er
io

d
 i

s 
u

se
d

 

an
d
 n

o
t 

m
o
re

 t
h
an

 6
 m

o
n
th

s 
h
av

e 

el
ap

se
d

, 
an

 o
p

in
io

n
 m

ay
 s

ti
ll

 b
e 

is
su

ed
 b

y
 t

h
e 

o
ri

g
in

al
 p

ro
fe

ss
io

n
al

 

ap
p

ra
is

er
. 

3
.

M
em

b
er

sh
ip

 o
r 

in
ta

n
g

ib
le

 a
ss

et
s:

(1
)

T
ra

n
sa

ct
io

n
 p

ro
ce

d
u

re
s:

 R
es

p
o

n
si

b
le

 

d
ep

ar
tm

en
t 

sh
al

l 
re

fe
r 

to
 a

n
 e

x
p

er
t 

v
al

u
at

io
n

 r
ep

o
rt

 o
r 

th
e 

fa
ir

 m
ar

k
et

 v
al

u
e 

to
 

d
et

er
m

in
e 

th
e 

te
rm

s 
an

d
 p

ri
ce

 a
n

d
 p

ro
d

u
ce

 

an
 a

n
al

y
si

s 
re

p
o
rt

 i
n
d
ic

at
in

g
 t

h
e 

re
as

o
n
s 

fo
r 

su
ch

 a
cq

u
is

it
io

n
 o

r 
d

is
p

o
si

ti
o

n
, 

th
e 

ta
rg

et
, 

co
u

n
te

rp
ar

ty
, 

p
u

rc
h

as
e 

p
ri

ce
, 

p
ay

m
en

t 
te

rm
s 

an
d

 r
ef

er
en

ce
 p

ri
ce

, 
et

c.
, 

th
en

 c
o

n
d

u
ct

 t
h
e 

tr
an

sa
ct

io
n
 i

n
 a

cc
o
rd

an
ce

 

w
it

h
 t

h
e 

C
o
m

p
an

y
's

 i
n
te

rn
al

 c
o
n
tr

o
l 

sy
st

em
 a

n
d

 p
ro

ce
d

u
re

s 
fo

r 
d
el

eg
at

io
n
 o

f 

au
th

o
ri

ty
 i

n
 d

ec
is

io
n

-m
ak

in
g

. 

(2
)

R
ef

er
en

ce
 o

f 
p
ri

ce
: 

(i
)

W
h

en
 t

h
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

ac
q
u
is

it
io

n
 o

r 
d
is

p
o
si

ti
o
n
 o

f 

m
em

be
rs

hi
p 

or
an

 i
n

ta
n

g
ib

le
 a

ss
et

re
ac

h
es

 2
0
 p

er
ce

n
t 

o
f 

th
e 

C
o

m
p

an
y

's
 

p
ai

d
-i

n
 c

ap
it

al
 o

r 
N

T
$

3
0

0
 m

il
li

o
n

 o
r 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

in
ta

n
g
ib

le
 a

ss
et

 o
r 

ri
gh

t-
of

-u
se

 a
ss

et
s 

th
er

eo
f o

r 
m

em
be

rs
hi

p
re

ac
h

es
 2

0

p
er

ce
n

t 
o

f 
th

e 
C

o
m

p
an

y
's

 p
ai

d
-i

n
 

ca
p

it
al

 o
r 

N
T

$
3

0
0

 m
il

li
o

n
 o

r 
m

o
re

, 
th

e 

C
o

m
p

an
y

, 
u

n
le

ss
 t

ra
n

sa
ct

in
g

 w
it

h
 a

 

do
m

es
tic

 g
o

v
er

n
m

en
t 

ag
en

cy
, 

sh
al

l

en
g

ag
e 

a 
ce

rt
if

ie
d

 p
u

b
li

c 
ac

co
u

n
ta

n
t 

p
ri

o
r 

to
 t

h
e 

d
at

e 
o

f 
o

cc
u
rr

en
ce

 o
f 

th
e 

ev
en

t 
to

 p
ro

v
id

e 
an

 o
p
in

io
n
 r

eg
ar

d
in

g
 

th
e 

re
as

o
n
ab

le
n
es

s 
o
f 

th
e 

tr
an

sa
ct

io
n
 

p
ri

ce
. 
T

h
e 

en
g

ag
ed

 c
er

ti
fi

ed
 p

u
b

li
c 

ac
co

u
n

ta
n

t 
sh

al
l 

fo
ll

o
w

 t
h
e 

p
ro

v
is

io
n
s 

o
f 

S
ta

te
m

en
t 

o
f 

A
u

d
it

in
g

 S
ta

n
d

ar
d

s 

N
o
. 
2
0
 p

u
b
li

sh
ed

 b
y
 t

h
e 

R
.O

.C
. 

A
cc

o
u

n
ti

n
g

 R
es

ea
rc

h
 a

n
d

 

D
ev

el
o

p
m

en
t 

F
o

u
n

d
at

io
n

 (
th

e 

"A
R

D
F

")
 

(i
i)

W
h

er
e 

th
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 o

r 

d
is

p
o

se
s 

o
f 

as
se

ts
 t

h
ro

u
g

h
 c

o
u

rt
 

au
ct

io
n
 p

ro
ce

d
u
re

s,
 t

h
e 

ev
id

en
ti

ar
y
 

d
o

cu
m

en
ta

ti
o

n
 i

ss
u

ed
 b

y
 t

h
e 

co
u

rt
 m

ay
 

re
p

la
ce

 t
h
e 

ap
p

ra
is

al
 r

ep
o

rt
 o

r 
C

P
A

 

o
p
in

io
n
. 

m
o

re
, 

th
e 

C
o

m
p

an
y

, 
u

n
le

ss
 t

ra
n

sa
ct

in
g

 

w
it

h
 a

 g
o

v
er

n
m

en
t 

ag
en

cy
, 

sh
al

l 

en
g

ag
e 

a 
ce

rt
if

ie
d

 p
u

b
li

c 
ac

co
u

n
ta

n
t 

p
ri

o
r 

to
 t

h
e 

d
at

e 
o

f 
o

cc
u
rr

en
ce

 o
f 

th
e 

ev
en

t 
to

 p
ro

v
id

e 
an

 o
p
in

io
n
 r

eg
ar

d
in

g
 

th
e 

re
as

o
n
ab

le
n
es

s 
o
f 

th
e 

tr
an

sa
ct

io
n
 

p
ri

ce
.  

T
h
e 

en
g
ag

ed
 c

er
ti

fi
ed

 p
u
b
li

c 

ac
co

u
n

ta
n

t 
sh

al
l 

fo
ll

o
w

 t
h
e 

p
ro

v
is

io
n
s 

o
f 

S
ta

te
m

en
t 

o
f 

A
u

d
it

in
g

 S
ta

n
d

ar
d

s 

N
o
. 
2
0
 p

u
b
li

sh
ed

 b
y
 t

h
e 

R
.O

.C
. 

A
cc

o
u

n
ti

n
g

 R
es

ea
rc

h
 a

n
d

 

D
ev

el
o

p
m

en
t 

F
o

u
n

d
at

io
n

 (
th

e 

"A
R

D
F

")
 

(i
i)

W
h

er
e 

th
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 o

r 

d
is

p
o

se
s 

o
f 

as
se

ts
 t

h
ro

u
g

h
 c

o
u

rt
 

au
ct

io
n
 p

ro
ce

d
u
re

s,
 t

h
e 

ev
id

en
ti

ar
y
 

d
o

cu
m

e n
ta

ti
o

n
 i

ss
u

ed
 b

y
 t

h
e 

co
u

rt
 m

ay
 

re
p

la
ce

 t
h

e 
ap

p
ra

is
al

 r
ep

o
rt

 o
r 

C
P

A
 

o
p
in

io
n
. 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

A
rt

ic
le

 9
  

R
es

ol
ut

io
n 

pr
oc

ed
ur

e 
of

 tr
an

sa
ct

io
ns

 w
ith

 a
 

re
la

te
d 

pa
rt

y 

W
h

en
 t

h
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 r

ea
l 

p
ro

p
er

ty
 f

ro
m

 o
r 

d
is

p
o

se
s 

re
al

 p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
 a

ss
et

s 
th

er
eo

f t
o

 a
 r

el
at

ed
 p

ar
ty

, 
o

r 
ac

q
u

ir
in

g
 f

ro
m

 o
r

d
is

p
o

si
n

g
 t

o
 a

 r
el

at
ed

 p
ar

ty
 t

h
e 

as
se

ts
 o

th
er

 t
h

an
 r

ea
l 

p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
 a

ss
et

s t
he

re
of

, i
n

 w
h
ic

h

th
e 

ac
tu

al
 t

ra
n
sa

ct
io

n
 a

m
o
u
n
t 

re
ac

h
es

 2
0
 p

er
ce

n
t 

o
f 

th
e 

C
o

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

, 
o

r 
1

0
 p

er
ce

n
t 

o
f 

th
e 

C
o

m
p

an
y

's
 t

o
ta

l 
as

se
ts

, 
o

r 
N

T
$

3
0

0
 m

il
li

o
n

, 
ex

ce
p

t 

in
 t

ra
d

in
g

 o
f d

om
es

tic
 g

o
v
er

n
m

en
t 

b
o
n
d
s 

o
r 

b
o
n
d
s

u
n

d
er

 r
ep

u
rc

h
as

e 
an

d
 r

es
al

e 
ag

re
em

en
ts

, 
o

r 

su
b

sc
ri

p
ti

o
n
 t

o
 o

r 
re

p
u
rc

h
as

e 
o
f 

d
o
m

es
ti

c 
m

o
n
ey

 

m
ar

k
et

 f
u

n
d

s,
 t

h
e 

fo
ll

o
w

in
g

 i
n

fo
rm

at
io

n
 s

h
o

u
ld

 b
e 

fi
rs

t 
ap

p
ro

v
ed

 b
y
 m

o
re

 t
h
an

 h
al

f 
o
f 

th
e 

A
u

d
it

 

C
o

m
m

it
te

e 
m

em
b

er
s 

an
d

 s
u

b
m

it
te

d
 t

o
 B

o
ar

d
 o

f 

D
ir

ec
to

rs
 f

o
r 

re
so

lu
ti

o
n

 b
ef

o
re

 e
x

ec
u

ti
n

g
 t

h
e 

d
ea

l 

co
n
tr

ac
ts

 a
n
d
 m

ak
in

g
 p

ay
m

en
ts

: 

1
.

T
h

e 
p

u
rp

o
se

, 
n

ec
es

si
ty

 a
n

d
 a

n
ti

ci
p

at
ed

 b
en

ef
it

o
f 

th
e 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f 
as

se
ts

.

2
.

T
h

e 
re

as
o

n
 f

o
r 

ch
o

o
si

n
g

 t
h

e 
re

la
te

d
 p

ar
ty

 a
s 

a

tr
ad

in
g
 c

o
u
n
te

rp
ar

ty
.

3
.

In
 t

h
e 

ca
se

 o
f 

ac
q

u
is

it
io

n
 o

f 
re

al
 p

ro
p

er
ty

 o
r

ri
gh

t-
of

-u
se

 a
ss

et
s t

he
re

of
 f

ro
m

 a
 r

el
at

ed

p
ar

ty
, 

re
le

v
an

t 
in

fo
rm

at
io

n
 r

eg
ar

d
in

g
 a

p
p

ra
is

al

o
f 

th
e 

re
as

o
n

ab
le

n
es

s 
o

f 
th

e 
p

re
li

m
in

ar
y

W
h

en
 t

h
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 r

ea
l 

p
ro

p
er

ty
 f

ro
m

 o
r 

d
is

p
o

se
s 

re
al

 p
ro

p
er

ty
 t

o
 a

 r
el

at
ed

 p
ar

ty
, 

o
r 

ac
q

u
ir

in
g

 

fr
o

m
 o

r 
d

is
p

o
si

n
g

 t
o

 a
 r

el
at

ed
 p

ar
ty

 t
h

e 
as

se
ts

 o
th

er
 

th
an

 r
ea

l 
p

ro
p

er
ty

, 
in

 w
h

ic
h

 t
h

e 
ac

tu
al

 t
ra

n
sa

ct
io

n
 

am
o

u
n

t 
re

ac
h

es
 2

0
 p

er
ce

n
t 

o
f 

th
e 

C
o

m
p

an
y

's
 p

ai
d

-i
n

 

ca
p

it
al

, 
o

r 
1

0
 p

er
ce

n
t 

o
f 

th
e 

C
o

m
p

an
y

's
 t

o
ta

l 
as

se
ts

, 

o
r 

N
T

$
3
0
0
 m

il
li

o
n
, 
ex

ce
p
t 

in
 t

ra
d
in

g
 o

f 
g
o
v
er

n
m

en
t 

b
o
n
d
s 

o
r 

b
o
n
d
s 

u
n
d
er

 r
ep

u
rc

h
as

e 
an

d
 r

es
al

e 

ag
re

em
en

ts
, 

o
r 

su
b

sc
ri

p
ti

o
n

 t
o

 o
r 

re
p

u
rc

h
as

e 
o

f 

d
o

m
es

ti
c 

m
o

n
ey

 m
ar

k
et

 f
u

n
d

s,
 t

h
e 

fo
ll

o
w

in
g

 

in
fo

rm
at

io
n

 s
h

o
u

ld
 b

e 
fi

rs
t 

ap
p

ro
v

ed
 b

y
 m

o
re

 t
h

an
 

h
al

f 
o
f 

th
e 

A
u

d
it

 C
o

m
m

it
te

e 
m

em
b

er
s 

an
d

 s
u

b
m

it
te

d
 

to
 B

o
ar

d
 o

f 
D

ir
ec

to
rs

 f
o

r 
re

so
lu

ti
o

n
 b

ef
o

re
 e

x
ec

u
ti

n
g

 

th
e 

d
ea

l 
co

n
tr

ac
ts

 a
n

d
 m

ak
in

g
 p

ay
m

en
ts

:

8
.

T
h

e 
p

u
rp

o
se

, 
n

ec
es

si
ty

 a
n

d
 a

n
ti

ci
p

at
ed

 b
en

ef
it

 o
f

th
e 

ac
q
u
is

it
io

n
 o

r 
d
is

p
o
sa

l 
o
f 

as
se

ts
.

9
.

T
h

e 
re

as
o

n
 f

o
r 

ch
o

o
si

n
g

 t
h

e 
re

la
te

d
 p

ar
ty

 a
s 

a

tr
ad

in
g
 c

o
u
n
te

rp
ar

ty
.

1
0

.
In

 t
h

e 
ca

se
 o

f 
ac

q
u

is
it

io
n

 o
f 

re
al

 p
ro

p
er

ty
 f

ro
m

 a

re
la

te
d

 p
ar

ty
, 

re
le

v
an

t 
in

fo
rm

at
io

n
 r

eg
ar

d
in

g

ap
p

ra
is

al
 o

f 
th

e 
re

as
o

n
ab

le
n

es
s 

o
f 

th
e

p
re

li
m

in
ar

y
 t

ra
n

sa
ct

io
n

 t
er

m
s 

in
 a

cc
o

rd
an

ce
 w

it
h

A
rt

ic
le

 1
0

 a
n

d
 A

rt
ic

le
 1

1
.

1
1

.
T

h
e 

d
at

e 
an

d
 p

ri
ce

 a
t 

w
h

ic
h

 t
h

e 
re

la
te

d
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 f

in
an

ci
al

in
st

it
u

ti
o

n
 w

h
er

e 
th

e 
re

la
te

d
 p

ar
ty

 h
as

 p
re

v
io

u
sl

y

cr
ea

te
d

 a
 m

o
rt

g
ag

e 
o

n
 t

h
e 

p
ro

p
er

ty
 a

s 
se

cu
ri

ty

fo
r 

a 
lo

an
; 

p
ro

v
id

ed
, 
th

e 
ac

tu
al

 c
u

m
u

la
ti

v
e

am
o

u
n

t 
lo

an
ed

 b
y

 t
h

e 
fi

n
an

ci
al

 i
n

st
it

u
ti

o
n

 s
h

al
l

h
av

e 
b

ee
n

 7
0

%
 o

r 
m

o
re

 o
f 

th
e 

fi
n

an
ci

al

in
st

it
u

ti
o

n
's

 a
p

p
ra

is
ed

 l
o

an
 v

al
u

e 
o

f 
th

e 
p

ro
p

er
ty

an
d
 t

h
e 

p
er

io
d
 o

f 
th

e 
lo

an
 s

h
al

l 
h
av

e 
b
ee

n
 o

n
e

ev
al

u
at

e 
th

e 
re

as
o

n
ab

le
n

es
s 

o
f 

th
e 

tr
an

sa
ct

io
n

 c
o

st
s 

an
d
 a

ls
o
 e

n
g
ag

e 
ce

rt
if

ie
d
 p

u
b
li

c 
ac

co
u
n
ts

 t
o
 c

h
ec

k
 

th
e 

ev
al

u
at

io
n
 a

n
d
 r

en
d
er

 a
 s

p
ec

if
ic

 o
p
in

io
n
:

1
.

B
as

ed
 u

p
o

n
 t

h
e 

re
la

te
d

 p
ar

ty
's

 t
ra

n
sa

ct
io

n
 p

ri
ce

p
lu

s 
n
ec

es
sa

ry
 i

n
te

re
st

 o
n
 f

u
n
d
in

g
 a

n
d
 t

h
e 

co
st

s

to
 b

e 
d

u
ly

 b
o

rn
e 

b
y

 t
h

e 
b

u
y

er
. 
"N

ec
es

sa
ry

in
te

re
st

 o
n
 f

u
n
d
in

g
" 

is
 i

m
p
u
te

d
 a

s 
th

e 
w

ei
g

h
te

d

av
er

ag
e 

in
te

re
st

 r
at

e 
o

n
 b

o
rr

o
w

in
g

 i
n

 t
h

e 
y

ea
r 

th
e

co
m

p
an

y
 p

u
rc

h
as

es
 t

h
e 

p
ro

p
er

ty
; 

p
ro

v
id

ed
, 
it

m
ay

 n
o

t 
b

e 
h

ig
h

er
 t

h
an

 t
h

e 
m

ax
im

u
m

n
o

n
-f

in
an

ci
al

 i
n
d
u
st

ry
 l

en
d
in

g
 r

at
e 

an
n
o
u
n
ce

d
 b

y

th
e 

M
in

is
tr

y
 o

f 
F

in
an

ce
.

2
.

T
o

ta
l 

lo
an

 v
al

u
e 

ap
p

ra
is

al
 f

ro
m

 a
 f

in
an

ci
al

in
st

it
u

ti
o

n
 w

h
er

e 
th

e 
re

la
te

d
 p

ar
ty

 h
as

 p
re

v
io

u
sl

y

cr
ea

te
d

 a
 m

o
rt

g
ag

e 
o

n
 t

h
e 

p
ro

p
er

ty
 a

s 
se

cu
ri

ty

fo
r 

a 
lo

an
; 

p
ro

v
id

ed
, 
th

e 
ac

tu
al

 c
u

m
u

la
ti

v
e

am
o

u
n

t 
lo

an
ed

 b
y

 t
h

e 
fi

n
an

ci
al

 i
n

st
it

u
ti

o
n

 s
h

al
l

h
av

e 
b

ee
n

 7
0

%
 o

r 
m

o
re

 o
f 

th
e 

fi
n

an
ci

al

in
st

it
u
ti

o
n
's

 a
p
p
ra

is
ed

 l
o
an

 v
al

u
e 

o
f 

th
e 

p
ro

p
er

ty

an
d
 t

h
e 

p
er

io
d
 o

f 
th

e 
lo

an
 s

h
al

l 
h
av

e 
b
ee

n
 o

n
e

y
ea

r 
o

r 
m

o
re

. 
H

o
w

ev
er

, 
th

is
 s

h
al

l 
n

o
t 

ap
p

ly

w
h

er
e 

th
e 

fi
n

an
ci

al
 i

n
st

it
u

ti
o

n
 i

s 
a 

re
la

te
d

 p
ar

ty

o
f 

o
n
e 

o
f 

th
e 

tr
ad

in
g
 c

o
u
n
te

rp
ar

ti
es

.

W
h

er
e 

la
n

d
 a

n
d

 s
tr

u
ct

u
re

s 
th

er
eu

p
o

n
 a

re
 c

o
m

b
in

ed
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
y

ea
r 

o
r 

m
o

re
. 
H

o
w

ev
er

, 
th

is
 s

h
al

l 
n

o
t 

ap
p

ly
 

w
h

er
e 

th
e 

fi
n

an
ci

al
 i

n
st

it
u

ti
o

n
 i

s 
a 

re
la

te
d

 p
ar

ty
 

o
f 

o
n
e 

o
f 

th
e 

tr
ad

in
g
 c

o
u
n
te

rp
ar

ti
es

. 

W
h

er
e 

la
n

d
 a

n
d

 s
tr

u
ct

u
re

s 
th

er
eu

p
o

n
 a

re
 c

o
m

b
in

ed
 

as
 a

 s
in

g
le

 p
ro

p
er

ty
 p

u
rc

h
as

ed
 o

r 
le

as
ed

 i
n

 o
n

e

tr
an

sa
ct

io
n

, 
th

e 
tr

an
sa

ct
io

n
 c

o
st

s 
fo

r 
th

e 
la

n
d

 a
n

d
 t

h
e 

st
ru

ct
u
re

s 
m

ay
 b

e 
se

p
ar

at
el

y
 a

p
p
ra

is
ed

 i
n
 

ac
co

rd
an

ce
 w

it
h

 e
it

h
er

 o
f 

th
e 

m
ea

n
s 

li
st

ed
 i

n
 t

h
e 

p
re

ce
d

in
g

 s
u

b
p

ar
ag

ra
p

h
 1

 a
n

d
 2

. 

as
 a

 s
in

g
le

 p
ro

p
er

ty
 p

u
rc

h
as

ed
 i

n
 o

n
e 

tr
an

sa
ct

io
n
, 
th

e 

tr
an

sa
ct

io
n

 c
o

st
s 

fo
r 

th
e 

la
n

d
 a

n
d

 t
h

e 
st

ru
ct

u
re

s 
m

ay
 

b
e 

se
p
ar

at
el

y
 a

p
p
ra

is
ed

 i
n
 a

cc
o
rd

an
ce

 w
it

h
 e

it
h
er

 o
f 

th
e 

m
ea

n
s 

li
st

ed
 i

n
 t

h
e 

p
re

ce
d
in

g
 s

u
b
p
ar

ag
ra

p
h
 1

 

an
d

 2
. 

A
rt

ic
le

 1
1
 

S
te

p
s 

to
 t

ak
e 

w
h
en

 

re
su

lt
s 

o
f 

ap
p

ra
is

al
s 

co
n

d
u

ct
ed

 a
re

 u
n

if
o

rm
ly

 

lo
w

er
 t

h
an

 t
h
e 

tr
an

sa
ct

io
n

 p
ri

ce
 i

n
 

tr
an

sa
ct

io
n

s 
w

it
h

 r
el

at
ed

 

p
ar

ty

1
.

W
h

en
 t

h
e 

re
su

lt
s 

o
f 

an
 a

p
p

ra
is

al
 c

o
n

d
u

ct
ed

 i
n

ac
co

rd
an

ce
 w

it
h

 A
rt

ic
le

 1
0

 a
re

 u
n

if
o

rm
ly

 l
o

w
er

th
an

 t
h

e 
tr

an
sa

ct
io

n
 p

ri
ce

, 
th

e 
m

at
te

r 
sh

al
l 

b
e

h
an

d
le

d
 i

n
 c

o
m

p
li

an
ce

 w
it

h
 t

h
e 

fo
ll

o
w

in
g

p
ro

v
is

io
n
s.

 H
o
w

ev
er

, 
w

h
er

e 
th

e 
fo

ll
o
w

in
g

ci
rc

u
m

st
an

ce
s 

ex
is

t,
 o

b
je

ct
iv

e 
ev

id
en

ce
 h

as
 b

ee
n

su
b

m
it

te
d

 a
n

d
 s

p
ec

if
ic

 o
p

in
io

n
s 

o
n

re
as

o
n

ab
le

n
es

s 
h

av
e 

b
ee

n
 o

b
ta

in
ed

 f
ro

m
 a

p
ro

fe
ss

io
n

al
 r

ea
l 

p
ro

p
er

ty
 a

p
p

ra
is

er
 a

n
d

 a

ce
rt

if
ie

d
 p

u
b

li
c 

ac
co

u
n

ta
n

t 
h

av
e 

b
ee

n
 o

b
ta

in
ed

,

th
is

 r
es

tr
ic

ti
o
n
 s

h
al

l 
n
o
t 

ap
p
ly

:

(1
)

W
h

er
e 

th
e 

re
la

te
d

 p
ar

ty
 a

cq
u

ir
ed

 

u
n

d
ev

el
o

p
ed

 l
an

d
 o

r 
le

as
ed

 l
an

d
 f

o
r 

d
ev

el
o

p
m

en
t,

 i
t 

m
ay

 s
u

b
m

it
 p

ro
o

f 
o

f 

1
.

W
h

en
 t

h
e 

re
su

lt
s 

o
f 

an
 a

p
p

ra
is

al
 c

o
n

d
u

ct
ed

 i
n

ac
co

rd
an

ce
 w

it
h

 A
rt

ic
le

 1
0

 a
re

 u
n

if
o

rm
ly

 l
o

w
er

th
an

 t
h

e 
tr

an
sa

ct
io

n
 p

ri
ce

, 
th

e 
m

at
te

r 
sh

al
l 

b
e

h
an

d
le

d
 i

n
 c

o
m

p
li

an
ce

 w
it

h
 t

h
e 

fo
ll

o
w

in
g

p
ro

v
is

io
n
s.

 H
o
w

ev
er

, 
w

h
er

e 
th

e 
fo

ll
o
w

in
g

ci
rc

u
m

st
an

ce
s 

ex
is

t,
 o

b
je

ct
iv

e 
ev

id
en

ce
 h

as
 b

ee
n

su
b

m
it

te
d

 a
n

d
 s

p
ec

if
ic

 o
p

in
io

n
s 

o
n

re
as

o
n

ab
le

n
es

s 
h

av
e 

b
ee

n
 o

b
ta

in
ed

 f
ro

m
 a

p
ro

fe
ss

io
n

al
 r

ea
l 

p
ro

p
er

ty
 a

p
p

ra
is

er
 a

n
d

 a

ce
rt

if
ie

d
 p

u
b

li
c 

ac
co

u
n

ta
n

t 
h

av
e 

b
ee

n
 o

b
ta

in
ed

,

th
is

 r
es

tr
ic

ti
o

n
 s

h
al

l 
n

o
t 

ap
p

ly
:

(1
)

W
h

er
e 

th
e 

re
la

te
d

 p
ar

ty
 a

cq
u

ir
ed

 

u
n

d
ev

el
o

p
ed

 l
an

d
 o

r 
le

as
ed

 l
an

d
 f

o
r 

d
ev

el
o

p
m

en
t,

 i
t 

m
ay

 s
u

b
m

it
 p

ro
o

f 
o

f 

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o
v
er

n
in

g
 

th
e 

A
cq

u
is

it
io

n
 

an
d
 

D
is

p
o

sa
l 

o
f 

A
ss

et
s 

b
y
 

P
u
b
li

c

C
o

m
p

an
ie

s "
. 
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It
em

 N
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A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

co
m

p
li

an
ce

 w
it

h
 o

n
e 

o
f 

th
e 

fo
ll

o
w

in
g

 

co
n
d
it

io
n
s:

 

(i
)

W
h

er
e 

u
n

d
ev

el
o

p
ed

 l
an

d
 i

s 
ap

p
ra

is
ed

 

in
 a

cc
o

rd
an

ce
 w

it
h

 t
h

e 
m

ea
n

s 
in

 

th
e 

p
re

ce
d
in

g
 A

rt
ic

le
, 
an

d
 

st
ru

ct
u

re
s 

ac
co

rd
in

g
 t

o
 t

h
e 

re
la

te
d

 

p
ar

ty
's

 c
o

n
st

ru
ct

io
n

 c
o

st
 p

lu
s 

re
as

o
n

ab
le

 c
o

n
st

ru
ct

io
n

 p
ro

fi
t 

ar
e 

v
al

u
ed

 i
n

 e
x

ce
ss

 o
f 

th
e 

ac
tu

al
 

tr
an

sa
ct

io
n

 p
ri

ce
. 
T

h
e 

"R
ea

so
n

ab
le

 

co
n

st
ru

ct
io

n
 p

ro
fi

t"
 s

h
al

l 
b

e 

d
ee

m
ed

 t
h

e 
av

er
ag

e 
g

ro
ss

 

o
p

er
at

in
g

 p
ro

fi
t 

m
ar

g
in

 o
f 

th
e 

re
la

te
d
 p

ar
ty

's
 c

o
n
st

ru
ct

io
n
 

d
iv

is
io

n
 o

v
er

 t
h

e 
m

o
st

 r
ec

en
t 

3
 

y
ea

rs
 o

r 
th

e 
g

ro
ss

 p
ro

fi
t 

m
ar

g
in

 f
o

r 

th
e 

co
n
st

ru
ct

io
n
 i

n
d
u
st

ry
 f

o
r 

th
e 

m
o
st

 r
ec

en
t 

p
er

io
d
 a

s 
an

n
o
u
n
ce

d
 

b
y
 t

h
e 

M
in

is
tr

y
 o

f 
F

in
an

ce
, 

w
h
ic

h
ev

er
 i

s 
lo

w
er

. 

(i
i)

C
o

m
p

le
te

d
 t

ra
n

sa
ct

io
n

s 
b

y
 u

n
re

la
te

d
 

p
ar

ti
es

 w
it

h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r 

in
v

o
lv

in
g

 o
th

er
 f

lo
o

rs
 o

f 
th

e 
sa

m
e 

p
ro

p
er

ty
 o

r 
n

ei
g

h
b

o
ri

n
g

 o
r 

cl
o

se
ly

 

co
m

p
li

an
ce

 w
it

h
 o

n
e 

o
f 

th
e 

fo
ll

o
w

in
g

 

co
n
d
it

io
n
s:

 

(i
)

W
h

er
e 

u
n

d
ev

el
o

p
ed

 l
an

d
 i

s 
ap

p
ra

is
ed

 

in
 a

cc
o

rd
an

ce
 w

it
h

 t
h

e 
m

ea
n

s 
in

 

th
e 

p
re

ce
d
in

g
 A

rt
ic

le
, 
an

d
 

st
ru

ct
u

re
s 

ac
co

rd
in

g
 t

o
 t

h
e 

re
la

te
d

 

p
ar

ty
's

 c
o

n
st

ru
ct

io
n

 c
o

st
 p

lu
s 

re
as

o
n

ab
le

 c
o

n
st

ru
ct

io
n

 p
ro

fi
t 

ar
e 

v
al

u
ed

 i
n

 e
x

ce
ss

 o
f 

th
e 

ac
tu

al
 

tr
an

sa
ct

io
n

 p
ri

ce
. 
T

h
e 

"R
ea

so
n

ab
le

 

co
n

st
ru

ct
io

n
 p

ro
fi

t"
 s

h
al

l 
b

e 

d
ee

m
ed

 t
h

e 
av

er
ag

e 
g

ro
ss

 

o
p

er
at

in
g

 p
ro

fi
t 

m
ar

g
in

 o
f 

th
e 

re
la

te
d
 p

ar
ty

's
 c

o
n
st

ru
ct

io
n
 

d
iv

is
io

n
 o

v
er

 t
h

e 
m

o
st

 r
ec

e n
t 

3
 

y
ea

rs
 o

r 
th

e 
g

ro
ss

 p
ro

fi
t 

m
ar

g
in

 f
o

r 

th
e 

co
n
st

ru
ct

io
n
 i

n
d
u
st

ry
 f

o
r 

th
e 

m
o
st

 r
ec

en
t 

p
er

io
d
 a

s 
an

n
o
u
n
ce

d
 

b
y
 t

h
e 

M
in

is
tr

y
 o

f 
F

in
an

ce
, 

w
h
ic

h
ev

er
 i

s 
lo

w
er

. 

(i
i)

C
o

m
p

le
te

d
 t

ra
n

sa
ct

io
n

s 
b

y
 u

n
re

la
te

d
 

p
ar

ti
es

 w
it

h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r 

in
v

o
lv

in
g

 o
th

er
 f

lo
o

rs
 o

f 
th

e 
sa

m
e 

p
ro

p
er

ty
 o

r 
n

ei
g

h
b

o
ri

n
g

 o
r 

cl
o

se
ly
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C
ur
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nt

 v
er
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on

 
E

xp
la

na
tio

ns
 

v
al

u
ed

 p
ar

ce
ls

 o
f 

la
n

d
, 

w
h

er
e 

th
e 

la
n

d
 a

re
a 

an
d

 t
ra

n
sa

ct
io

n
 t

er
m

s 
ar

e 

si
m

il
ar

 a
ft

er
 c

al
cu

la
ti

o
n
 o

f 

re
as

o
n
ab

le
 p

ri
ce

 d
is

cr
ep

an
ci

es
 i

n
 

fl
o

o
r 

o
r 

ar
ea

 l
an

d
 p

ri
ce

s 
in

 

ac
co

rd
an

ce
 w

it
h

 s
ta

n
d

ar
d

 p
ro

p
er

ty
 

m
ar

k
et

 sa
le

 o
r 

le
as

in
g 

p
ra

ct
ic

es
.

(2
)

W
h

er
e 

th
e 

C
o

m
p

an
y

 a
cq

u
ir

in
g

 r
ea

l 

p
ro

p
er

ty
 o

r 
le

as
in

g 
ri

gh
t-

of
-u

se
 a

ss
et

s 
th

er
eo

f f
ro

m
 a

 r
el

at
ed

 p
ar

ty
 p

ro
v
id

es

ev
id

en
ce

 t
h

at
 t

h
e 

te
rm

s 
o

f 
th

e 
tr

an
sa

ct
io

n
 

ar
e 

si
m

il
ar

 t
o

 t
h

e 
te

rm
s 

o
f 

tr
an

sa
ct

io
n

s 

co
m

p
le

te
d

 f
o

r 
th

e 
ac

q
u

is
it

io
n

 o
f 

n
ei

g
h

b
o

ri
n

g
 o

r 
cl

o
se

ly
 v

al
u
ed

 p
ar

ce
ls

 o
f 

la
n

d
 o

f 
a 

si
m

il
ar

 s
iz

e 
b

y
 u

n
re

la
te

d
 p

ar
ti

es
 

w
it

h
in

 t
h

e 
p

re
ce

d
in

g
 y

ea
r.

 

C
o

m
p

le
te

d
 t

ra
n

sa
ct

io
n

s 
fo

r 
n

ei
g

h
b

o
ri

n
g

 o
r 

cl
o

se
ly

 

v
al

u
ed

 p
ar

ce
ls

 o
f 

la
n
d
 i

n
 t

h
e 

p
re

ce
d

in
g

 p
ar

ag
ra

p
h

 i
n

 

p
ri

n
ci

p
le

 r
ef

er
s 

to
 p

ar
ce

ls
 o

n
 t

h
e 

sa
m

e 
o
r 

an
 a

d
ja

ce
n
t 

b
lo

ck
 a

n
d

 w
it

h
in

 a
 d

is
ta

n
ce

 o
f 

n
o

 m
o

re
 t

h
an

 5
0

0
 

m
et

er
s 

o
r 

p
ar

ce
ls

 c
lo

se
 i

n
 p

u
b

li
cl

y
 a

n
n

o
u

n
ce

d
 

cu
rr

en
t 

v
al

u
e;

 t
ra

n
sa

ct
io

n
 f

o
r 

si
m

il
ar

ly
 s

iz
ed

 p
ar

ce
ls

 

in
 p

ri
n

ci
p

le
 r

ef
er

s 
to

 t
ra

n
sa

ct
io

n
s 

co
m

p
le

te
d

 b
y

 

u
n

re
la

te
d

 p
ar

ti
es

 f
o

r 
p

ar
ce

ls
 w

it
h

 a
 l

an
d

 a
re

a 
o

f 
n
o

 

v
al

u
ed

 p
ar

ce
ls

 o
f 

la
n

d
, 

w
h

er
e 

th
e 

la
n

d
 a

re
a 

an
d

 t
ra

n
sa

ct
io

n
 t

er
m

s 
ar

e 

si
m

il
ar

 a
ft

er
 c

al
cu

la
ti

o
n
 o

f 

re
as

o
n
ab

le
 p

ri
ce

 d
is

cr
ep

an
ci

es
 i

n
 

fl
o

o
r 

o
r 

ar
ea

 l
an

d
 p

ri
ce

s 
in

 

ac
co

rd
an

ce
 w

it
h

 s
ta

n
d

ar
d

 p
ro

p
er

ty
 

m
ar

k
et

 p
ra

ct
ic

es
. 

(ii
i)

C
om

pl
et

ed
 le

as
in

g 
tr

an
sa

ct
io

ns
 b

y 
un

re
la

te
d 

pa
rt

ie
s f

or
 o

th
er

 fl
oo

rs
 

of
 th

e 
sa

m
e 

pr
op

er
ty

 fr
om

 
w

ith
in

 th
e 

pr
ec

ed
in

g 
ye

ar
, w

he
re

 
th

e 
tr

an
sa

ct
io

n 
te

rm
s a

re
 si

m
ila

r 
af

te
r 

ca
lc

ul
at

io
n 

of
 r

ea
so

na
bl

e 
pr

ic
e 

di
sc

re
pa

nc
ie

s a
m

on
g 

flo
or

s 
in

 a
cc

or
da

nc
e 

w
ith

 st
an

da
rd

 
pr

op
er

ty
 le

as
in

g 
m

ar
ke

t 
pr

ac
tic

es
. 

(2
)

W
h

er
e 

th
e 

C
o

m
p

an
y

 a
cq

u
ir

in
g

 r
ea

l 

p
ro

p
er

ty
 f

ro
m

 a
 r

el
at

ed
 p

ar
ty

 p
ro

v
id

es
 

ev
id

en
ce

 t
h

at
 t

h
e 

te
rm

s 
o

f 
th

e 
tr

an
sa

ct
io

n
 

ar
e 

si
m

il
ar

 t
o

 t
h

e 
te

rm
s 

o
f 

tr
an

sa
ct

io
n

s 

co
m

p
le

te
d

 f
o

r 
th

e 
ac

q
u

is
it

io
n

 o
f 

n
ei

g
h

b
o

ri
n

g
 o

r 
cl

o
se

ly
 v

al
u

ed
 p

ar
ce

ls
 o

f 

la
n

d
 o

f 
a 

si
m

il
ar

 s
iz

e 
b

y
 u

n
re

la
te

d
 p

ar
ti

es
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

le
ss

 t
h

an
 5

0
 p

er
ce

n
t 

o
f 

th
e 

p
ro

p
er

ty
 i

n
 t

h
e 

p
la

n
n

ed
 

tr
an

sa
ct

io
n
; 

w
it

h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r 

re
fe

rs
 t

o
 t

h
e 

y
ea

r 
p

re
ce

d
in

g
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 
th

e 

ac
q

u
is

it
io

n
 o

f 
th

e 
re

al
 p

ro
p

er
ty

 o
r 

ri
gh

t-
of

-u
se

 
as

se
ts

 th
er

eo
f .

2
.

W
h
er

e 
ac

q
u
ir

in
g
 r

ea
l 

p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
as

se
ts

 th
er

eo
f f

ro
m

 a
 r

el
at

ed
 p

ar
ty

 a
n

d
 t

h
e

re
su

lt
s 

o
f 

ap
p

ra
is

al
s 

co
n

d
u

ct
ed

 i
n

 a
cc

o
rd

an
ce

w
it

h
 A

rt
ic

le
 1

0
 a

re
 u

n
if

o
rm

ly
 l

o
w

er
 t

h
an

 t
h

e

tr
an

sa
ct

io
n

 p
ri

ce
 a

n
d

 n
o

n
e 

o
f 

th
e 

ci
rc

u
m

st
an

ce
s

st
ip

u
la

te
d

 i
n

 p
ar

ag
ra

p
h

 1
 o

f 
th

is
 A

rt
ic

le
 e

x
is

ts
,

th
e 

fo
ll

o
w

in
g
 s

te
p
s 

sh
al

l 
b
e 

ta
k
en

:

(1
)

A
 s

p
ec

ia
l 

re
se

rv
e 

sh
al

l 
b

e 
se

t 
as

id
e 

in
 

ac
co

rd
an

ce
 w

it
h
 p

ar
ag

ra
p
h
 1

, 
A

rt
ic

le
 4

1
 o

f 

th
e 

A
ct

 a
g
ai

n
st

 t
h
e 

d
if

fe
re

n
ce

 b
et

w
ee

n
 t

h
e 

re
al

 p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
 a

ss
et

s 
th

er
eo

ft
ra

n
sa

ct
io

n
 p

ri
ce

 a
n

d
 t

h
e 

ap
p

ra
is

ed

co
st

, 
an

d
 m

ay
 n

o
t 

b
e 

d
is

tr
ib

u
te

d
 o

r 
u

se
d

 f
o

r 

ca
p
it

al
 i

n
cr

ea
se

 o
r 

is
su

an
ce

 o
f 

b
o
n
u
s 

sh
ar

es
. 

W
h

er
e 

a 
p

u
b

li
c 

co
m

p
an

y
 u

se
s 

th
e 

eq
u

it
y

 m
et

h
o

d
 t

o
 a

cc
o

u
n

t 
fo

r 
it

s 
in

v
es

tm
en

t 

in
 t

h
e 

C
o

m
p

an
y

, 
a 

sp
ec

ia
l 

re
se

rv
e 

sh
al

l 

al
so

 b
e 

se
t 

as
id

e 
p

ro
 r

at
a 

in
 a

 p
ro

p
o

rt
io

n
 

co
n

si
st

en
t 

w
it

h
 t

h
e 

sh
ar

e 
o

f 
p

u
b

li
c 

w
it

h
in

 t
h

e 
p

re
ce

d
in

g
 y

ea
r.

 

C
o

m
p

le
te

d
 t

ra
n

sa
ct

io
n

s 
fo

r 
n

ei
g

h
b

o
ri

n
g

 o
r 

cl
o

se
ly

 

v
al

u
ed

 p
ar

ce
ls

 o
f 

la
n
d
 i

n
 t

h
e 

p
re

ce
d

in
g

 p
ar

ag
ra

p
h

 i
n

 

p
ri

n
ci

p
le

 r
ef

er
s 

to
 p

ar
ce

ls
 o

n
 t

h
e 

sa
m

e 
o
r 

an
 a

d
ja

ce
n
t 

b
lo

ck
 a

n
d

 w
it

h
in

 a
 d

i s
ta

n
ce

 o
f 

n
o
 m

o
re

 t
h
an

 5
0
0
 

m
et

er
s 

o
r 

p
ar

ce
ls

 c
lo

se
 i

n
 p

u
b

li
cl

y
 a

n
n

o
u

n
ce

d
 

cu
rr

en
t 

v
al

u
e;

 t
ra

n
sa

ct
io

n
 f

o
r 

si
m

il
ar

ly
 s

iz
ed

 p
ar

ce
ls

 

in
 p

ri
n

ci
p

le
 r

ef
er

s 
to

 t
ra

n
sa

ct
io

n
s 

co
m

p
le

te
d

 b
y

 

u
n

re
la

te
d

 p
ar

ti
es

 f
o

r 
p

ar
ce

ls
 w

it
h

 a
 l

an
d

 a
re

a 
o

f 
n
o

 

le
ss

 t
h

an
 5

0
 p

er
ce

n
t 

o
f 

th
e 

p
ro

p
er

ty
 i

n
 t

h
e 

p
la

n
n

ed
 

tr
an

sa
ct

io
n
; 

w
it

h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r 

re
fe

rs
 t

o
 t

h
e 

y
ea

r 
p

re
ce

d
in

g
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 
th

e 

ac
q

u
is

it
io

n
 o

f 
th

e 
re

al
 p

ro
p

er
ty

.

2
.

W
h

er
e 

ac
q

u
ir

in
g

 r
ea

l 
p

ro
p

er
ty

 f
ro

m
 a

 r
el

at
ed

p
ar

ty
 a

n
d

 t
h

e 
re

su
lt

s 
o

f 
ap

p
ra

is
al

s 
co

n
d

u
ct

ed
 i

n

ac
co

rd
an

ce
 w

it
h

 A
rt

ic
le

 1
0

 a
re

 u
n

if
o

rm
ly

 l
o

w
er

th
an

 t
h

e 
tr

an
sa

ct
io

n
 p

ri
ce

 a
n

d
 n

o
n

e 
o

f 
th

e

ci
rc

u
m

st
an

ce
s 

st
ip

u
la

te
d

 i
n

 p
ar

ag
ra

p
h

 1
 o

f 
th

is

A
rt

ic
le

 e
x

is
ts

, 
th

e 
fo

ll
o

w
in

g
 s

te
p

s 
sh

al
l 

b
e 

ta
k

en
:

(1
)

A
 s

p
ec

ia
l 

re
se

rv
e 

sh
al

l 
b

e 
se

t 
as

id
e 

in
 

ac
co

rd
an

ce
 w

it
h
 p

ar
ag

ra
p
h
 1

, 
A

rt
ic

le
 4

1
 o

f 

th
e 

A
ct

 a
g
ai

n
st

 t
h
e 

d
if

fe
re

n
ce

 b
et

w
ee

n
 t

h
e 

re
al

 p
ro

p
er

ty
 t

ra
n

sa
ct

io
n

 p
ri

ce
 a

n
d

 t
h

e 
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It
em

 N
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A
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en
de

d 
ve

rs
io
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C
ur
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nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

co
m

p
an

y
's

 e
q

u
it

y
 s

ta
k

e 
in

 t
h

e 
C

o
m

p
an

y
. 

T
h
e 

sp
ec

ia
l 

re
se

rv
e 

se
t 

as
id

e 
u
n
d
er

 t
h
e 

p
re

ce
d

in
g

 r
eg

u
la

ti
o

n
 m

ay
 n

o
t 

b
e 

u
ti

li
ze

d

u
n
ti

l 
th

e 
C

o
m

p
an

y
 h

as
 r

ec
o

g
n

iz
ed

 a
 l

o
ss

 o
n

 

d
ec

li
n

e 
in

 m
ar

k
et

 v
al

u
e 

o
f 

th
e 

as
se

ts
 i

t 

p
u

rc
h

as
ed

 o
r 

le
as

ed
at

 a
 p

re
m

iu
m

, 
o

r 
th

ey

h
av

e 
b

ee
n

 d
is

p
o

se
d

 o
f,

 o
r 

th
e 

co
nt

ra
ct

s 
ha

s b
ee

n 
te

rm
in

at
ed

 o
r 

ad
eq

u
at

e

co
m

p
en

sa
ti

o
n

 h
as

 b
ee

n
 m

ad
e,

 o
r 

th
e 

st
at

u
s 

q
u

o
 a

n
te

 h
as

 b
ee

n
 r

es
to

re
d

, 
o

r 
th

er
e 

is
 o

th
er

 

ev
id

en
ce

 c
o

n
fi

rm
in

g
 t

h
at

 t
h

er
e 

w
as

 n
o

th
in

g
 

u
n
re

as
o
n
ab

le
 a

b
o
u
t 

th
e 

tr
an

sa
ct

io
n
, 
an

d
 t

h
e 

co
m

p
et

en
t 

au
th

o
ri

ty
 h

as
 g

iv
en

 i
ts

 c
o
n
se

n
t.

 

(2
)

T
h

e 
A

u
d

it
 C

o
m

m
it

te
e 

sh
al

l 
co

m
p

ly
 w

it
h

 

A
rt

ic
le

 2
1

8
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
. 

W
he

re
 

an
 A

ud
it 

C
om

m
itt

ee
 h

as
 b

ee
n 

es
ta

bl
is

he
d 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
pr

ov
is

io
ns

 o
f t

he
 A

ct
, t

he
 p

re
ce

di
ng

 p
ar

t 
of

 th
is

 su
bp

ar
ag

ra
ph

 sh
al

l a
pp

ly
 m

ut
at

is
 

m
ut

an
di

s t
o 

th
e 

in
de

pe
nd

en
t d

ir
ec

to
r 

m
em

be
rs

 o
f t

he
 A

ud
it 

C
om

m
itt

ee
. 

(3
)

A
ct

io
n
s 

ta
k
en

 p
u
rs

u
an

t 
to

th
e 

pr
ec

ed
in

g 
tw

o 
su

b
p

ar
ag

ra
p

h
s 

sh
al

l 
b

e 
re

p
o

rt
ed

 t
o

sh
ar

eh
o

ld
er

s 
m

ee
ti

n
g

, 
an

d
 t

h
e 

d
et

ai
ls

 o
f 

th
e 

ap
p

ra
is

ed
 c

o
st

, 
an

d
 m

ay
 n

o
t 

b
e 

d
is

tr
ib

u
te

d
 

o
r 

u
se

d
 f

o
r 

ca
p
it

al
 i

n
cr

ea
se

 o
r 

is
su

an
ce

 o
f 

b
o

n
u

s 
sh

ar
es

. 
W

h
er

e 
a 

p
u

b
li

c 
co

m
p

an
y

 

u
se

s 
th

e 
eq

u
it

y
 m

et
h

o
d

 t
o

 a
cc

o
u

n
t 

fo
r 

it
s 

in
v

es
tm

en
t 

in
 t

h
e 

C
o

m
p

an
y

, 
a 

sp
ec

ia
l 

re
se

rv
e 

sh
al

l 
al

so
 b

e 
se

t 
as

id
e 

p
ro

 r
at

a 
in

 a
 

p
ro

p
o

rt
io

n
 c

o
n

si
st

en
t 

w
it

h
 t

h
e 

sh
ar

e 
o
f 

p
u

b
li

c 
co

m
p

an
y

's
 e

q
u

it
y

 s
ta

k
e 

in
 t

h
e 

C
o

m
p

an
y

. 
T

h
e 

sp
ec

ia
l 

re
se

rv
e 

se
t 

as
id

e 

u
n

d
er

 t
h

e 
p

re
ce

d
in

g
 r

eg
u

la
ti

o
n

 m
ay

 n
o

t 
b

e 

u
ti

li
ze

d
 u

n
ti

l 
th

e 
C

o
m

p
an

y
 h

as
 r

ec
o

g
n

iz
ed

 

a 
lo

ss
 o

n
 d

ec
li

n
e 

in
 m

ar
k

et
 v

al
u

e 
o

f 
th

e 

as
se

ts
 i

t 
p
u
rc

h
as

ed
 a

t 
a 

p
re

m
iu

m
, 
o
r 

th
ey

 

h
av

e 
b

ee
n

 d
is

p
o

se
d

 o
f,

 o
r 

ad
eq

u
at

e 

co
m

p
en

sa
ti

o
n

 h
as

 b
ee

n
 m

ad
e,

 o
r 

th
e 

st
at

u
s 

q
u

o
 a

n
te

 h
as

 b
ee

n
 r

es
to

re
d

, 
o

r 
th

er
e 

is
 o

th
er

 

ev
id

en
ce

 c
o
n
fi

rm
in

g
 t

h
at

 t
h

er
e 

w
as

 n
o

th
in

g
 

u
n
re

as
o
n
ab

le
 a

b
o
u
t 

th
e 

tr
an

sa
ct

io
n
, 
an

d
 t

h
e 

co
m

p
et

en
t 

au
th

o
ri

ty
 h

as
 g

iv
en

 i
ts

 c
o

n
se

n
t.

 

(2
)

T
h

e 
A

u
d

it
 C

o
m

m
it

te
e 

sh
al

l 
co

m
p

ly
 w

it
h

 

A
rt

ic
le

 2
1

8
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
. 

(3
)

A
ct

io
n
s 

ta
k
en

 p
u
rs

u
an

t 
to

 s
u
b
p
ar

ag
ra

p
h
s 

1 
an

d 
2 

sh
al

l 
b

e 
re

p
o

rt
ed

 t
o

 s
h

ar
eh

o
ld

er
s

m
ee

ti
n

g
, 
an

d
 t

h
e 

d
et

ai
ls

 o
f 

th
e 

tr
an

sa
ct

io
n
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
tr

an
sa

ct
io

n
 s

h
al

l 
b
e 

d
is

cl
o
se

d
 i

n
 t

h
e 

an
n
u
al

 

re
p
o
rt

 a
n
d
 a

n
y
 i

n
v
es

tm
en

t 
p
ro

sp
ec

tu
s.

 

W
h

en
 t

h
e 

C
o

m
p

an
y

 a
cq

u
ir

es
 r

ea
l 

p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
 a

ss
et

s t
he

re
of

 fr
o

m
 a

 r
el

at
ed

 p
ar

ty
, 

it

sh
al

l 
al

so
 c

o
m

p
ly

 w
it

h
 t

h
e 

su
b
p
ar

ag
ra

p
h

2
 o

f 
th

is
 

A
rt

ic
le

 i
f 

th
er

e 
is

 o
th

er
 e

v
id

en
ce

 i
n

d
ic

at
in

g
 t

h
at

 t
h

e 

ac
q

u
is

it
io

n
 w

as
 n

o
t 

an
 a

rm
s-

le
n

g
th

 t
ra

n
sa

ct
io

n
. 

sh
al

l 
b

e 
d

is
cl

o
se

d
 i

n
 t

h
e 

an
n

u
al

 r
ep

o
rt

 a
n

d
 

an
y

 i
n

v
es

tm
en

t 
p

ro
sp

ec
tu

s.
 

W
h
en

 t
h

e 
C

o
m

p
an

y
 a

cq
u

ir
es

 r
ea

l 
p

ro
p

er
ty

 f
ro

m
 a

 

re
la

te
d

 p
ar

ty
, 

it
 s

h
al

l 
al

so
 c

o
m

p
ly

 w
it

h
 t

h
e 

su
b

p
ar

ag
ra

p
h

 2
 o

f 
th

is
 A

rt
ic

le
 i

f 
th

er
e 

is
 o

th
er

 

ev
id

en
ce

 i
n
d
ic

at
in

g
 t

h
at

 t
h
e 

ac
q
u
is

it
io

n
 w

as
 n

o
t 

an
 

ar
m

s-
le

n
g

th
 t

ra
n

sa
ct

io
n

. 

A
rt

ic
le

 1
4
 

P
ro

ce
d

u
re

s 
fo

r 
d

is
cl

o
su

re
 

o
f 

in
fo

rm
at

io
n

1
.

U
n

d
er

 a
n

y
 o

f 
th

e 
fo

ll
o

w
in

g
 c

ir
cu

m
st

an
ce

s,
 a

co
m

p
an

y
 a

cq
u

ir
in

g
 o

r 
d

is
p

o
si

n
g

 o
f 

as
se

ts
 s

h
al

l

p
u
b
li

cl
y
 a

n
n
o
u
n
ce

 a
n
d
 r

ep
o
rt

 t
h
e 

re
le

v
an

t

in
fo

rm
at

io
n

 o
n

 t
h

e 
F

S
C

 d
es

ig
n

at
ed

 w
eb

si
te

 i
n

th
e 

ap
p

ro
p

ri
at

e 
fo

rm
at

 a
s 

p
re

sc
ri

b
ed

 b
y

re
g

u
la

ti
o

n
s 

w
it

h
in

 2
 d

ay
s 

co
m

m
en

ci
n

g

im
m

ed
ia

te
ly

 f
ro

m
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 
th

e

ev
en

t:

(1
)

A
cq

u
ir

ed
 o

r 
d

is
p

o
se

d
 r

ea
l 

p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
 a

ss
et

s t
he

re
of

fr
o

m
 a

 r
el

at
ed

p
ar

ty
, 
o
r 

ac
q
u
ir

in
g
 o

r 
d
is

p
o
si

n
g
 a

ss
et

s 

o
th

er
 t

h
an

 r
ea

l 
p

ro
p

er
ty

 o
r 

ri
gh

t-
of

-u
se

 
as

se
ts

 th
er

eo
f f

ro
m

 a
 r

el
at

ed
 p

ar
ty

 i
n

w
h

ic
h

 t
ra

n
sa

ct
io

n
 a

m
o

u
n

t 
re

ac
h

es
 2

0
 

p
er

ce
n

t 
o

f 
th

e 
co

m
p

an
y

's
 p

ai
d

-i
n

 c
ap

it
al

, 

o
r 

1
0

 p
er

ce
n
t 

o
f 

th
e 

co
m

p
an

y
's

 t
o

ta
l 

as
se

ts
, 

1
.

U
n

d
er

 a
n

y
 o

f 
th

e 
fo

ll
o

w
in

g
 c

ir
cu

m
st

an
ce

s,
 a

co
m

p
an

y
 a

cq
u

ir
in

g
 o

r 
d

is
p

o
si

n
g

 o
f 

as
se

ts
 s

h
al

l

p
u
b
li

cl
y
 a

n
n
o
u
n
ce

 a
n
d
 r

ep
o
rt

 t
h
e 

re
le

v
an

t

in
fo

rm
at

io
n

 o
n

 t
h

e 
F

S
C

 d
es

ig
n

at
ed

 w
eb

si
te

 i
n

th
e 

ap
p

ro
p

ri
at

e 
fo

rm
at

 a
s 

p
re

sc
ri

b
ed

 b
y

re
g
u
la

ti
o
n
s 

w
it

h
in

 2
 d

ay
s 

co
m

m
en

ci
n
g

im
m

ed
ia

te
ly

 f
ro

m
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 
th

e

ev
en

t:

(1
)

A
cq

u
ir

ed
 o

r 
d

is
p

o
se

d
 r

ea
l 

p
ro

p
er

ty
 f

ro
m

 a
 

re
la

te
d
 p

ar
ty

, 
o
r 

ac
q
u
ir

in
g
 o

r 
d
is

p
o

si
n

g
 

as
se

ts
 o

th
er

 t
h

an
 r

ea
l 

p
ro

p
er

ty
 f

ro
m

 a
 

re
la

te
d
 p

ar
ty

 i
n
 w

h
ic

h
 t

ra
n
sa

ct
io

n
 a

m
o
u
n
t 

re
ac

h
es

 2
0
 p

er
ce

n
t 

o
f 

th
e 

co
m

p
an

y
's

 

p
ai

d
-i

n
 c

ap
it

al
, 
o
r 

1
0
 p

er
ce

n
t 

o
f 

th
e 

co
m

p
an

y
's

 t
o
ta

l 
as

se
ts

, 
o
r 

N
T

$
3
0
0
 m

il
li

o
n
. 

H
o

w
ev

er
, 

tr
ad

in
g

 o
f 

g
o

v
er

n
m

en
t 

b
o

n
d

s 

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o
v
er

n
in

g
 

th
e 

A
cq

u
is

it
io

n
 

an
d
 

D
is

p
o

sa
l 

o
f 

A
ss

et
s 

b
y
 

P
u
b
li

c

C
o

m
p

an
ie

s"
. 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

o
r 

N
T

$
3

0
0

 m
il

li
o

n
. 

H
o

w
ev

er
, 

tr
ad

in
g

 o
f 

do
m

es
tic

 g
o

v
er

n
m

en
t 

b
o

n
d

s 
an

d
 t

ra
d

in
g

o
f 

b
o
n
d
s 

u
n
d
er

 r
ep

u
rc

h
as

e 
/ 

re
sa

le
 

ag
re

em
en

ts
, 

su
b

sc
ri

p
ti

o
n

 t
o

 o
r 

re
p

u
rc

h
as

e 

o
f 

m
o

n
ey

 m
ar

k
et

 f
u

n
d

s 
is

su
ed

 b
y

 d
o
m

es
ti

c 

se
cu

ri
ti

es
 i

n
v

es
tm

en
t 

tr
u

st
 e

n
te

rp
ri

se
s 

sh
al

l 

n
o

t 
ap

p
ly

. 

(2
)

M
er

g
er

, 
sp

in
-o

ff
, 

ac
q

u
is

it
io

n
, 

o
r 

tr
an

sf
er

 

o
f 

sh
ar

es
. 

(3
)

L
o
ss

es
 f

ro
m

 d
er

iv
at

iv
es

 t
ra

d
in

g
 r

ea
ch

in
g
 

th
e 

li
m

it
s 

o
n

 a
g

g
re

g
at

e 
lo

ss
es

 o
r 

lo
ss

es
 o

n
 

in
d
iv

id
u
al

 c
o
n
tr

ac
ts

 s
et

 o
u
t 

in
 t

h
e 

P
ro

ce
d

u
re

s.
 

(4
)

A
cq

u
ir

in
g

 o
r 

d
is

p
o

si
n

g
 b

u
si

n
es

s-
u

se
 

eq
u
ip

m
en

t 
or

 r
ig

ht
-o

f-
us

e 
as

se
ts

 th
er

eo
f 

w
it

h
 a

 c
o

u
n

te
rp

ar
ty

 o
th

er
 t

h
an

 a
 r

el
at

ed
 

p
ar

ty
, 

an
d
 t

h
e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

re
ac

h
es

 

an
y

 o
f 

th
e 

fo
ll

o
w

in
g

 a
m

o
u

n
t:

 

(i
)

F
o

r 
a 

p
u

b
li

c 
co

m
p

an
y

 w
it

h
 p

ai
d

-i
n

 

ca
p
it

al
 b

el
o
w

 N
T

$
1
0
 b

il
li

o
n
, 
th

e

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

is
 m

o
re

 t
h
an

 

N
T

$
5

0
0

 m
il

li
o

n
. 

(i
i)

F
o

r 
a 

p
u

b
li

c 
co

m
p

an
y

 w
it

h
 p

ai
d

- i
n

 

ca
p

it
al

 o
v

er
 N

T
$

1
0

 b
il

li
o

n
, 
th

e 

an
d

 t
ra

d
in

g
 o

f 
b

o
n

d
s 

u
n

d
er

 r
ep

u
rc

h
as

e 
/ 

re
sa

le
 a

g
re

em
en

ts
, 

su
b
sc

ri
p
ti

o
n
 t

o
 o

r 

re
p

u
rc

h
as

e 
o

f 
m

o
n

ey
 m

ar
k

et
 f

u
n

d
s 

is
su

ed
 

b
y

 d
o

m
es

ti
c 

se
cu

ri
ti

es
 i

n
v

es
tm

en
t 

tr
u

st

en
te

rp
ri

se
s 

sh
al

l 
n

o
t 

ap
p

ly
. 

(2
)

M
er

g
er

, 
sp

in
- o

ff
, 

ac
q

u
is

it
io

n
, 

o
r 

tr
an

sf
er

 

o
f 

sh
ar

es
. 

(3
)

L
o

ss
es

 f
ro

m
 d

er
iv

at
iv

es
 t

ra
d
in

g
 r

ea
ch

in
g
 

th
e 

li
m

it
s 

o
n

 a
g

g
re

g
at

e 
lo

ss
es

 o
r 

lo
ss

es
 o

n
 

in
d
iv

id
u
al

 c
o
n
tr

ac
ts

 s
et

 o
u
t 

in
 t

h
e 

P
ro

ce
d

u
re

s.
 

(4
)

A
cq

u
ir

in
g

 o
r 

d
is

p
o

si
n

g
 b

u
si

n
es

s-
u

se
 

eq
u

ip
m

en
t 

w
it

h
 a

 c
o

u
n

te
rp

ar
t y

 o
th

er
 t

h
an

 

a 
re

la
te

d
 p

ar
ty

, 
an

d
 t

h
e 

tr
an

sa
ct

io
n

 a
m

o
u
n
t 

re
ac

h
es

 a
n

y
 o

f 
th

e 
fo

ll
o

w
in

g
 a

m
o

u
n

t:
 

(i
)

F
o

r 
a 

p
u

b
li

c 
co

m
p

an
y

 w
it

h
 p

ai
d

-i
n

 

ca
p
it

al
 b

el
o
w

 N
T

$
1
0
 b

il
li

o
n
, 
th

e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

is
 m

o
re

 t
h
an

 

N
T

$
5

0
0

 m
il

li
o

n
. 

(i
i)

F
o

r 
a 

p
u

b
li

c 
co

m
p

an
y

 w
it

h
 p

ai
d

-i
n

 

ca
p

it
al

 o
v

er
 N

T
$

1
0

 b
il

li
o

n
, 
th

e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

is
 m

o
re

 t
h
an

 

N
T

$
1

 b
il

li
o

n
. 

(i
ii

)
W

h
er

e 
a 

p
u

b
li

c 
co

m
p

an
y

 i
n

 t
h

e 
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It
em

 N
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A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
tr

an
sa

ct
io

n
 a

m
o
u
n
t 

is
 m

o
re

 t
h
an

 

N
T

$
1

 b
il

li
o

n
. 

(i
ii

)
W

h
er

e 
a 

p
u

b
li

c 
co

m
p

an
y

 i
n

 t
h

e 

b
u

si
n

es
s 

o
f 

co
n

st
ru

ct
io

n
 c

o
n

d
u

ct
in

g
 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f 
re

al
 

p
ro

p
er

ty
 f

o
r 

co
n

st
ru

ct
io

n
 u

se
 w

it
h

 a
 

co
u
n
te

rp
ar

ty
 o

th
er

 t
h
an

 a
 r

el
at

ed
 

p
ar

ty
, 
th

e 
tr

an
sa

ct
io

n
 a

m
o

u
n

t 
is

 m
o
re

 

th
an

 N
T

$
5

0
0

 m
il

li
o

n
. 

(i
v

)
W

h
er

e 
a 

la
n
d
 i

s 
ac

q
u
ir

ed
 u

n
d
er

 a
n
 

ar
ra

n
g
em

en
t 

fo
r 

co
m

m
is

si
o
n
ed

 

co
n

st
ru

ct
io

n
 o

n
 s

el
f-

o
w

n
ed

 l
an

d
, 

co
m

m
is

si
o

n
ed

 c
o

n
st

ru
ct

io
n

 o
n

 r
en

ta
l 

la
n
d
, 
jo

in
t 

co
n
st

ru
ct

io
n
 a

n
d
 a

ll
o
ca

ti
o
n
 

o
f 

h
o

u
si

n
g

 u
n

it
s,

 j
o

in
t 

co
n

st
ru

ct
io

n
 

an
d
 a

ll
o
ca

ti
o
n
 o

f 
o
w

n
er

sh
ip

 

p
er

ce
n
ta

g
es

, 
o
r 

jo
in

t 
co

n
st

ru
ct

io
n
 a

n
d
 

se
p

ar
at

e 
sa

le
, 

th
e 

am
o

u
n

t 
th

e 

C
o

m
p

an
y

 e
x

p
ec

ts
 t

o
 i

n
v

es
t 

in
 t

h
e 

tr
an

sa
ct

io
n
 i

n
 a

n
 a

m
o
u
n
t 

o
f 

m
o
re

 

th
an

 N
T

$
5

0
0

 m
il

li
o

n
. 

 

(5
)

W
h

er
e 

a 
p

u
b

li
c 

co
m

p
an

y
 i

n
 t

h
e 

b
u

si
n

es
s 

o
f 

co
n
st

ru
ct

io
n
 c

o
n
d
u
ct

in
g
 a

cq
u
is

it
io

n
 o

r 

d
is

p
o

sa
l 

o
f 

re
al

 p
ro

p
er

ty
 o

r 
ri

gh
t-

of
-u

se
 

b
u

si
n

es
s 

o
f 

co
n

st
ru

ct
io

n
 c

o
n

d
u

ct
in

g
 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f 
re

al
 

p
ro

p
er

ty
 f

o
r 

co
n

st
ru

ct
io

n
 u

se
 w

it
h

 a
 

co
u
n
te

rp
ar

ty
 o

th
er

 t
h
an

 a
 r

el
at

ed
 

p
ar

ty
, 
th

e 
tr

an
sa

ct
io

n
 a

m
o

u
n

t 
is

 m
o
re

 

th
an

 N
T

$
5

0
0

 m
il

li
o

n
. 

(i
v

)
W

h
er

e 
a 

la
n
d
 i

s 
ac

q
u
ir

ed
 u

n
d
er

 a
n
 

ar
ra

n
g

em
en

t 
fo

r 
co

m
m

is
si

o
n

ed
 

co
n

st
ru

ct
io

n
 o

n
 s

el
f-

o
w

n
ed

 l
an

d
, 

co
m

m
is

si
o

n
ed

 c
o

n
st

ru
ct

io
n

 o
n

 r
en

ta
l 

la
n
d
, 
jo

in
t 

co
n
st

ru
ct

io
n
 a

n
d
 a

ll
o
ca

ti
o
n
 

o
f 

h
o

u
si

n
g

 u
n

it
s,

 j
o

in
t 

co
n

st
ru

ct
io

n
 

an
d
 a

ll
o
ca

ti
o
n
 o

f 
o
w

n
er

sh
ip

 

p
er

ce
n
ta

g
es

, 
o
r 

jo
in

t 
co

n
st

ru
ct

io
n
 a

n
d
 

se
p

ar
at

e 
sa

le
, 

th
e 

am
o

u
n

t 
th

e 

C
o

m
p

an
y

 e
x

p
ec

ts
 t

o
 i

n
v

es
t 

in
 t

h
e 

tr
an

sa
ct

io
n
 i

n
 a

n
 a

m
o
u
n
t 

o
f 

m
o
re

 

th
an

 N
T

$
5

0
0

 m
il

li
o

n
. 

 

(5
)

W
h

er
e 

a 
p

u
b

li
c 

co
m

p
an

y
 i

n
 t

h
e 

b
u

si
n

es
s 

o
f 

co
n
st

ru
ct

io
n
 c

o
n
d
u
ct

in
g
 a

cq
u
is

it
io

n
 o

r 

d
is

p
o

sa
l 

o
f 

re
al

 p
ro

p
er

ty
 f

o
r 

co
n

st
ru

ct
io

n
 

u
se

 w
it

h
 a

 c
o

u
n

te
rp

ar
ty

 o
th

er
 t

h
an

 a
 

re
la

te
d

 p
ar

ty
, 
an

d
 t

h
e 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

is
 m

o
re

 t
h

an
 N

T
$

5
0

0
 m

il
li

o
n

. 
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io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

as
se

ts
 th

er
eo

f f
o

r 
co

n
st

ru
ct

io
n

 u
se

 w
it

h
 a

co
u

n
te

rp
ar

ty
 o

th
er

 t
h

an
 a

 r
el

at
ed

 p
ar

ty
, 

an
d

 t
h

e 
tr

an
sa

ct
io

n
 a

m
o

u
n

t 
is

 m
o
re

 t
h
an

 

N
T

$
5

0
0

 m
il

li
o

n
; a

m
on

g 
su

ch
 c

as
es

, i
f i

ts
 

pa
id

-in
 c

ap
ita

l i
s N

T
$1

0 
bi

lli
on

 o
r 

m
or

e,
 

an
d 

it 
is

 d
is

po
si

ng
 o

f r
ea

l p
ro

pe
rt

y 
fr

om
 

a 
co

m
pl

et
ed

 c
on

st
ru

ct
io

n 
pr

oj
ec

t t
ha

t i
t 

co
ns

tr
uc

te
d 

its
el

f, 
an

d 
fu

rt
he

rm
or

e 
th

e 
tr

an
sa

ct
io

n 
co

un
te

rp
ar

ty
 is

 n
ot

 a
 

re
la

te
d 

pa
rt

y,
 th

en
 th

e 
th

re
sh

ol
d 

sh
al

l 
be

 a
 tr

an
sa

ct
io

n 
am

ou
nt

 r
ea

ch
in

g 
N

T
$1

 
bi

lli
on

 o
r 

m
or

e.
 

(6
)

W
h
er

e 
a 

la
n
d
 i

s 
ac

q
u
ir

ed
 u

n
d
er

 a
n
 

ar
ra

n
g
em

en
t 

fo
r 

co
m

m
is

si
o
n
ed

 

co
n

st
ru

ct
io

n
 o

n
 s

el
f-

o
w

n
ed

 l
an

d
, 

co
m

m
is

si
o

n
ed

 c
o

n
st

ru
ct

io
n
 o

n
 r

en
ta

l 
la

n
d
, 

jo
in

t 
co

n
st

ru
ct

io
n

 a
n

d
 a

ll
o

ca
ti

o
n

 o
f 

h
o

u
si

n
g

 u
n

it
s,

 j
o

in
t 

co
n

st
ru

ct
io

n
 a

n
d

 

al
lo

ca
ti

o
n

 o
f 

o
w

n
er

sh
ip

 p
er

ce
n

ta
g

es
, 
o

r 

jo
in

t 
co

n
st

ru
ct

io
n

 a
n

d
 s

ep
ar

at
e 

sa
le

, 
an

d
 

th
e 

tr
an

sa
ct

io
n 

co
un

te
rp

ar
ty

 is
 n

ot
 a

 
re

la
te

d 
pa

rt
y,

 t
h

e 
am

o
u

n
t 

th
e 

C
o

m
p

an
y

ex
p

ec
ts

 t
o

 i
n

v
es

t 
in

 t
h

e 
tr

an
sa

ct
io

n
 i

n
 a

n
 

am
o

u
n

t 
o

f 
m

o
re

 t
h

an
 N

T
$

5
0

0
 m

il
li

o
n

. 

(6
)

W
h
er

e 
a 

la
n
d
 i

s 
ac

q
u
ir

ed
 u

n
d
er

 a
n
 

ar
ra

n
g
em

en
t 

fo
r 

co
m

m
is

si
o
n
ed

 

co
n

st
ru

ct
io

n
 o

n
 s

el
f-

o
w

n
ed

 l
an

d
, 

co
m

m
is

si
o

n
ed

 c
o

n
st

ru
ct

io
n

 o
n

 r
en

ta
l 

la
n

d
, 

jo
in

t 
co

n
st

ru
ct

io
n

 a
n

d
 a

ll
o

ca
ti

o
n

 o
f 

h
o

u
si

n
g

 u
n

it
s,

 j
o

in
t 

co
n

st
ru

ct
io

n
 a

n
d

 

al
lo

ca
ti

o
n

 o
f 

o
w

n
er

sh
ip

 p
er

ce
n

ta
g

es
, 
o

r 

jo
in

t 
co

n
st

ru
ct

io
n

 a
n

d
 s

ep
ar

at
e 

sa
le

, 
an

d
 

th
e 

am
o

u
n

t 
th

e 
C

o
m

p
an

y
 e

x
p

ec
ts

 t
o

 i
n

v
es

t 

in
 t

h
e 

tr
an

sa
ct

io
n

 i
n
 a

n
 a

m
o
u
n
t 

o
f 

m
o
re

 

th
an

 N
T

$
5

0
0

 m
il

li
o

n
. 

(7
)

W
h

er
e 

an
 a

ss
et

 t
ra

n
sa

ct
io

n
 o

th
er

 t
h

an
 a

n
y

 

o
f 

th
o

se
 r

ef
er

re
d
 t

o
 i

n
 t

h
e 

p
re

ce
d
in

g
 s

ix
 

su
b

p
ar

ag
ra

p
h

s,
 o

r 
a 

d
is

p
o

sa
l 

o
f 

re
ce

iv
ab

le
s 

b
y

 a
 f

in
an

ci
al

 i
n

st
it

u
ti

o
n

, 
o

r 
en

g
ag

in
g

 i
n

 

in
v

es
tm

en
t 

in
 M

ai
n

la
n

d
 C

h
in

a 
ar

ea
 

re
ac

h
es

 2
0
 p

er
ce

n
t 

o
r 

m
o

re
 o

f 
p
ai

d
-i

n
 

ca
p

it
al

 o
r 

N
T

$
3

0
0

 m
il

li
o

n
; 

p
ro

v
id

ed
, 

th
is

 

sh
al

l 
n

o
t 

ap
p

ly
 t

o
 t

h
e 

fo
ll

o
w

in
g

 

ci
rc

u
m

st
an

ce
s:

 

(i
)

T
ra

d
in

g
 o

f 
g

o
v

er
n

m
en

t 
b

o
n

d
s.

 

(i
i)

W
h

er
e 

th
e 

C
o

m
p

an
y

 i
s 

in
 

p
ro

fe
ss

io
n

al
 i

n
v

es
tm

en
t 

b
u

si
n

es
s,

 

se
cu

ri
ti

es
 t

ra
d
in

g
 o

n
 fo

re
ig

n 
or
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(7
)

W
h

er
e 

an
 a

ss
et

 t
ra

n
sa

ct
io

n
 o

th
er

 t
h

an
 a

n
y

 

o
f 

th
o

se
 r

ef
er

re
d

 t
o

 i
n

 t
h

e 
p

re
ce

d
in

g
 s

ix
 

su
b

p
ar

ag
ra

p
h

s,
 o

r 
a 

d
is

p
o

sa
l 

o
f 

re
ce

iv
ab

le
s 

b
y

 a
 f

in
an

ci
al

 i
n

st
it

u
ti

o
n

, 
o

r 
en

g
ag

in
g

 i
n

 

in
v

es
tm

en
t 

in
 M

ai
n

la
n

d
 C

h
in

a 
ar

ea
 

re
ac

h
es

 2
0
 p

er
ce

n
t 

o
r 

m
o

re
 o

f 
p
ai

d
-i

n
 

ca
p

it
al

 o
r 

N
T

$
3

0
0

 m
il

li
o

n
; 

p
ro

v
id

ed
, 

th
is

 

sh
al

l 
n
o
t 

ap
p
ly

 t
o
 t

h
e 

fo
ll

o
w

in
g
 

ci
rc

u
m

st
an

ce
s:

 

(i
)

T
ra

d
in

g
 o

f 
do

m
es

tic
 g

o
v
er

n
m

en
t

b
o

n
d

s.
 

(i
i)

W
h

er
e 

th
e 

C
o

m
p

an
y

 i
s 

in
 

p
ro

fe
ss

io
n

al
 i

n
v

es
tm

en
t 

b
u

si
n

es
s,

 

se
cu

ri
ti

es
 t

ra
d

in
g

 o
n

 
 
se

cu
ri

ti
es

 

ex
ch

an
g

es
 o

r 
o

v
er

-t
h

e-
co

u
n

te
r 

m
ar

k
et

s,
 s

u
b

sc
ri

p
ti

o
n

 t
o

 o
rd

in
ar

y
 

co
rp

o
ra

te
 b

o
n
d
s 

an
d
 o

th
er

 n
o
n
- e

q
u
it

y
 

li
n

k
ed

 b
an

k
 n

o
te

s 
is

su
ed

 i
n

 t
h

e 

p
ri

m
ar

y
 m

ar
k

et
 (e

xc
lu

di
ng

 
su

bo
rd

in
at

ed
 d

eb
t)

, ,
 o

r 
su

bs
cr

ip
tio

n 
or

 r
ed

em
pt

io
n 

of
 

se
cu

ri
tie

s i
nv

es
tm

en
t t

ru
st

 fu
nd

s o
r 

fu
tu

re
s t

ru
st

 fu
nd

s o
r 

fo
r

u
n

d
er

w
ri

ti
n

g
 b

u
si

n
es

s 
o

r 
as

 a
n

 

do
m

es
tic

 s
ec

u
ri

ti
es

 e
x
ch

an
g
es

 o
r

o
v

er
-t

h
e-

co
u

n
te

r 
m

ar
k

et
s,

 

su
b
sc

ri
p
ti

o
n
 t

o
 o

rd
in

ar
y
 c

o
rp

o
ra

te
 

b
o

n
d

s 
an

d
 o

th
er

 n
o

n
-e

q
u
it

y
 l

in
k
ed

 

b
an

k
 n

o
te

s 
is

su
ed

 i
n
 t

h
e 

do
m

es
tic

p
ri

m
ar

y
 m

ar
k

et
, 

o
r 

fo
r 

u
n

d
er

w
ri

ti
n

g
 

b
u

si
n

es
s 

o
r 

as
 a

n
 a

d
v

is
o

r 
o

f 
em

er
g

in
g

 

st
o
ck

s,
 r

ec
o
m

m
en

d
at

io
n
 o

f 
se

cu
ri

ti
es

 

su
b
sc

ri
p
ti

o
n
 i

n
 a

cc
o
rd

an
ce

 w
it

h
 

p
ro

v
is

io
n
s 

se
t 

fo
rt

h
 b

y
 t

h
e 

T
ai

p
ei

 

E
x
ch

an
g
e.

 

(i
ii

)
T

ra
d

in
g

 o
f 

b
o

n
d

s 
u

n
d

er
 r

ep
u

rc
h

as
e 

/ 

re
sa

le
 a

g
re

em
en

ts
 o

r 
su

b
sc

ri
p

ti
o

n
 t

o
 

o
r 

re
p

u
rc

h
as

e 
o

f 
m

o
n

ey
 m

ar
k

et
 f

u
n

d
s 

is
su

ed
 b

y
 d

o
m

es
ti

c 
se

cu
ri

ti
es

 

in
v

es
tm

en
t 

tr
u

st
 e

n
te

rp
ri

se
s.

2
.

T
h

e 
am

o
u

n
t 

o
f 

tr
an

sa
ct

io
n

s 
ab

o
v

e 
sh

al
l 

b
e

ca
lc

u
la

te
d

 a
s 

fo
ll

o
w

s:

(1
)

T
h

e 
am

o
u

n
t 

o
f 

an
y

 i
n

d
iv

id
u

al
 t

ra
n

sa
ct

io
n

. 

(2
)

T
h

e 
cu

m
u

la
ti

v
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

ac
q
u
is

it
io

n
s 

an
d
 d

is
p
o
sa

ls
 o

f 
th

e 
sa

m
e 

ty
p

e 
o

f 
u

n
d

er
ly

in
g

 a
ss

et
 w

it
h

 t
h

e 
sa

m
e 

tr
ad

in
g
 c

o
u
n
te

rp
ar

ty
 w

it
h
in

 t
h
e 

p
re

ce
d
in

g
 

y
ea

r.
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ad
v

is
o

r 
o

f 
em

er
g

in
g

 s
to

ck
s,

 

re
co

m
m

en
d

at
io

n
 o

f 
se

cu
ri

ti
es

 

su
b
sc

ri
p
ti

o
n
 i

n
 a

cc
o
rd

an
ce

 w
it

h
 

p
ro

v
is

io
n
s 

se
t 

fo
rt

h
 b

y
 t

h
e 

T
ai

p
ei

 

E
x
ch

an
g
e.

 

(i
ii

)
T

ra
d

in
g

 o
f 

b
o

n
d

s 
u

n
d

er
 r

ep
u

rc
h

as
e 

/ 

re
sa

le
 a

g
re

em
en

ts
 o

r 
su

b
sc

ri
p

ti
o

n
 t

o
 

o
r 

re
p

u
rc

h
as

e 
o

f 
m

o
n

ey
 m

ar
k

et
 f

u
n

d
s 

is
su

ed
 b

y
 d

o
m

es
ti

c 
se

cu
ri

ti
es

 

in
v

es
tm

en
t 

tr
u

st
 e

n
te

rp
ri

se
s.

2
.

T
h

e 
am

o
u

n
t 

o
f 

tr
an

sa
ct

io
n

s 
ab

o
v

e 
sh

al
l 

b
e

ca
lc

u
la

te
d

 a
s 

fo
ll

o
w

s:

(1
)

T
h

e 
am

o
u

n
t 

o
f 

an
y

 i
n

d
iv

id
u

al
 t

ra
n

sa
ct

io
n

. 

(2
)

T
h

e 
cu

m
u

la
ti

v
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

ac
q
u
is

it
io

n
s 

an
d
 d

is
p
o
sa

ls
 o

f 
th

e 
sa

m
e 

ty
p

e 
o

f 
u

n
d

er
ly

in
g

 a
ss

et
 o

r 
ri

gh
t-

of
-u

se
 

as
se

ts
 th

er
eo

f w
it

h
 t

h
e 

sa
m

e 
tr

ad
in

g

co
u
n
te

rp
ar

ty
 w

it
h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r.

(3
)

T
h

e 
cu

m
u

la
ti

v
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

re
al

 

p
ro

p
er

ty
 a

cq
u

is
it

io
n

s 
an

d
 d

is
p

o
sa

ls
 

(c
u

m
u

l a
ti

v
e 

ac
q

u
is

it
io

n
s 

an
d

 d
is

p
o

sa
ls

, 

re
sp

ec
ti

v
el

y
) 

w
it

h
in

 t
h

e 
sa

m
e 

d
ev

el
o

p
m

en
t 

p
ro

je
ct

 w
it

h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r.

 

(4
)

T
h

e 
cu

m
u

la
ti

v
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

(3
)

T
h

e 
cu

m
u

la
ti

v
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

re
al

 

p
ro

p
er

ty
 a

cq
u

is
it

io
n

s 
an

d
 d

is
p

o
sa

ls
 

(c
u

m
u

la
ti

v
e 

ac
q

u
is

it
io

n
s 

an
d

 d
is

p
o

sa
ls

, 

re
sp

ec
ti

v
el

y
) 

w
it

h
in

 t
h

e 
sa

m
e 

d
ev

el
o

p
m

en
t 

p
ro

je
ct

 w
it

h
in

 t
h
e 

p
re

ce
d
in

g
 y

ea
r.

 

(4
)

T
h

e 
cu

m
u

la
ti

v
e 

tr
an

sa
ct

io
n

 a
m

o
u

n
t 

o
f 

ac
q

u
is

it
io

n
s 

an
d

 d
is

p
o

sa
ls

 (
cu

m
u

la
ti

v
e 

ac
q
u
is

it
io

n
s 

an
d
 d

is
p
o
sa

ls
, 
re

sp
ec

ti
v
el

y
) 

o
f 

th
e 

sa
m

e 
se

cu
ri

ty
 w

it
h

in
 t

h
e 

p
re

ce
d

in
g

 

y
ea

r.
 

3
.

"W
it

h
in

 t
h

e 
p

re
ce

d
in

g
 y

ea
r"

 a
s 

u
se

d
 i

n
 p

re
ce

d
in

g

p
ar

ag
ra

p
h

 2
 r

ef
er

s 
to

 t
h

e 
y

ea
r 

p
re

ce
d

in
g

 t
h

e 
d

at
e

o
f 

o
cc

u
rr

en
ce

 o
f 

th
e 

cu
rr

en
t 

tr
an

sa
ct

io
n

. 
It

em
s

d
u
ly

 a
n
n
o
u
n
ce

d
 i

n
 a

cc
o
rd

an
ce

 w
it

h
 t

h
e

P
ro

ce
d

u
re

s 
n

ee
d

 n
o

t 
b

e 
co

u
n

te
d

 t
o

w
ar

d
 t

h
e

tr
an

sa
ct

io
n
 a

m
o
u
n
t.

4
.

T
h

e 
C

o
m

p
an

y
 s

h
al

l 
co

m
p

il
e 

m
o

n
th

ly
 r

ep
o

rt
s 

o
n

th
e 

st
at

u
s 

o
f 

d
er

iv
at

iv
es

 t
ra

d
in

g
 e

n
g

ag
ed

 i
n

 u
p

 t
o

th
e 

en
d

 o
f 

th
e 

p
re

ce
d

in
g

 m
o

n
th

 b
y

 i
ts

el
f 

an
d

 a
n

y

o
f 

th
e 

C
o

m
p

an
y

’s
 s

u
b

si
d

ia
ri

es
 t

h
at

 a
re

 n
o

t

d
o

m
es

ti
c 

p
u

b
li

c 
co

m
p

an
ie

s 
an

d
 e

n
te

r 
th

e

in
fo

rm
at

io
n

 i
n

 t
h

e 
p

re
sc

ri
b

ed
 f

o
rm

at
 i

n
to

 t
h

e

in
fo

rm
at

io
n

 r
ep

o
rt

in
g

 w
eb

si
te

 d
es

ig
n

at
ed

 b
y

 t
h

e

F
in

an
ci

al
 S

u
p

er
v

is
o

ry
 C

o
m

m
is

si
o

n
 b

y
 t

h
e 

1
0

th
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

ac
q

u
is

it
io

n
s 

an
d

 d
is

p
o

sa
ls

 (
cu

m
u

la
ti

v
e 

ac
q
u
is

it
io

n
s 

an
d
 d

is
p
o
sa

ls
, 
re

sp
ec

ti
v
el

y
) 

o
f 

th
e 

sa
m

e 
se

cu
ri

ty
 w

it
h

in
 t

h
e 

p
re

ce
d

in
g

 

y
ea

r.
 

3
.

"W
it

h
in

 t
h

e 
p

re
ce

d
in

g
 y

ea
r"

 a
s 

u
se

d
 i

n
 p

re
ce

d
in

g

p
ar

ag
ra

p
h

 2
 r

ef
er

s 
to

 t
h

e 
y

ea
r 

p
re

ce
d

in
g

 t
h

e 
d

at
e

o
f 

o
cc

u
rr

en
ce

 o
f 

th
e 

cu
rr

en
t 

tr
an

sa
ct

io
n

. 
It

em
s

d
u
ly

 a
n
n
o
u
n
ce

d
 i

n
 a

cc
o
rd

an
ce

 w
it

h
 t

h
e

P
ro

ce
d

u
re

s 
n

ee
d

 n
o

t 
b

e 
co

u
n

te
d

 t
o

w
ar

d
 t

h
e

tr
an

sa
ct

io
n
 a

m
o
u
n
t.

4
.

T
h

e 
C

o
m

p
an

y
 s

h
al

l 
co

m
p

il
e 

m
o

n
th

ly
 r

ep
o

rt
s 

o
n

th
e 

st
at

u
s 

o
f 

d
er

iv
at

iv
es

 t
ra

d
in

g
 e

n
g

ag
ed

 i
n

 u
p

 t
o

th
e 

en
d

 o
f 

th
e 

p
re

ce
d

in
g

 m
o

n
th

 b
y

 i
ts

el
f 

an
d

 a
n

y

o
f 

th
e 

C
o

m
p

an
y

’s
 s

u
b

si
d

ia
ri

es
 t

h
at

 a
re

 n
o

t

d
o

m
es

ti
c 

p
u

b
li

c 
co

m
p

an
ie

s 
an

d
 e

n
te

r 
th

e

in
fo

rm
at

io
n

 i
n

 t
h

e 
p

re
sc

ri
b

ed
 f

o
rm

at
 i

n
to

 t
h

e

in
fo

rm
at

io
n

 r
ep

o
rt

in
g

 w
eb

si
te

 d
es

ig
n

at
ed

 b
y

 t
h

e

F
in

an
ci

al
 S

u
p

er
v

is
o

ry
 C

o
m

m
is

si
o

n
 b

y
 t

h
e 

1
0

th

d
ay

 o
f 

ea
ch

 m
o

n
th

.

5
.

W
h

en
 t

h
e 

C
o

m
p

an
y

 a
t 

th
e 

ti
m

e 
o

f 
p

u
b

li
c

an
n

o
u

n
ce

m
en

t 
m

ak
es

 a
n

 e
rr

o
r 

o
r 

o
m

is
si

o
n

 i
n

 a
n

it
em

 r
eq

u
ir

ed
 b

y
 r

eg
u

la
ti

o
n

s 
to

 b
e 

p
u

b
li

cl
y

an
n

o
u

n
ce

d
 a

n
d

 s
o

 i
s 

re
q

u
ir

ed
 t

o
 c

o
rr

ec
t 

it
, 
al

l 
th

e

it
em

s 
sh

al
l 

b
e 

ag
ai

n
 p

u
b

li
cl

y
 a

n
n

o
u

n
ce

d
 a

n
d

d
ay

 o
f 

ea
ch

 m
o

n
th

. 

5
.

W
h

en
 t

h
e 

C
o

m
p

an
y

 a
t 

th
e 

ti
m

e 
o

f 
p

u
b

li
c

an
n

o
u

n
ce

m
en

t 
m

ak
es

 a
n

 e
rr

o
r 

o
r 

o
m

is
si

o
n

 i
n

 a
n

it
em

 r
eq

u
ir

ed
 b

y
 r

eg
u

la
ti

o
n

s 
to

 b
e 

p
u

b
li

cl
y

an
n

o
u

n
ce

d
 a

n
d

 s
o

 i
s 

re
q

u
ir

ed
 t

o
 c

o
rr

ec
t 

it
, 
al

l 
th

e

it
em

s 
sh

al
l 

b
e 

ag
ai

n
 p

u
b

li
cl

y
 a

n
n

o
u

n
ce

d
 a

n
d

re
p

o
rt

ed
 i

n
 t

h
ei

r 
en

ti
re

ty
 w

it
h

in
 t

w
o

 d
ay

s 
fr

o
m

th
e 

d
at

e 
o

f 
k

n
o

w
le

d
g

e.

6
.

T
h

e 
C

o
m

p
an

y
 a

cq
u

ir
in

g
 o

r 
d

is
p

o
si

n
g

 o
f 

as
se

ts

sh
al

l 
k

ee
p

 a
ll

 r
el

ev
an

t 
co

n
tr

ac
ts

, 
m

ee
ti

n
g

m
in

u
te

s,
 l

o
g

 b
o

o
k

s,
 a

p
p

ra
is

al
 r

ep
o

rt
s 

an
d

ce
rt

if
ie

d
 p

u
b

li
c 

ac
co

u
n

ta
n

t,
 a

tt
o

rn
ey

, 
an

d

se
cu

ri
ti

es
 u

n
d
er

w
ri

te
r 

o
p
in

io
n
s 

at
 t

h
e 

co
m

p
an

y

h
ea

d
q
u
ar

te
rs

, 
w

h
er

e 
th

ey
 s

h
al

l 
b
e 

re
ta

in
ed

 f
o
r 

5

y
ea

rs
 e

x
ce

p
t 

w
h

er
e 

an
o

th
er

 a
ct

 p
ro

v
id

es

o
th

er
w

is
e.

7
.

W
h

er
e 

an
y

 o
f 

th
e 

fo
ll

o
w

in
g

 c
ir

cu
m

st
an

ce
s

o
cc

u
rs

 w
it

h
 r

es
p

ec
t 

to
 a

 t
ra

n
sa

ct
io

n
 t

h
at

 t
h

e

C
o

m
p

an
y

 h
as

 a
lr

ea
d

y
 p

u
b

li
cl

y
 a

n
n

o
u

n
ce

d
 a

n
d

re
p

o
rt

ed
, 
a 

p
u

b
li

c 
re

p
o

rt
 o

f 
re

le
v

an
t 

in
fo

rm
at

io
n

sh
al

l 
b

e 
m

ad
e 

o
n

 t
h

e 
in

fo
rm

at
io

n
 r

ep
o

rt
in

g

w
eb

si
te

 d
es

ig
n

at
ed

 b
y

 t
h

e 
F

in
an

ci
al

 S
u

p
er

v
is

o
ry

C
o

m
m

is
si

o
n

 w
it

h
in

 2
 d

ay
s 

co
m

m
en

ci
n

g

im
m

ed
ia

te
ly

 f
ro

m
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 
th

e
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E
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la

na
tio

ns
 

re
p

o
rt

ed
 i

n
 t

h
ei

r 
en

ti
re

ty
 w

it
h

in
 t

w
o

 d
ay

s 
fr

o
m

 

th
e 

d
at

e 
o

f 
k

n
o

w
le

d
g

e.
 

6
.

T
h

e 
C

o
m

p
an

y
 a

cq
u

ir
in

g
 o

r 
d

is
p

o
si

n
g

 o
f 

as
se

ts

sh
al

l 
k
ee

p
 a

ll
 r

el
ev

an
t 

co
n
tr

ac
ts

, 
m

ee
ti

n
g

m
in

u
te

s,
 l

o
g

 b
o

o
k

s,
 a

p
p

ra
is

al
 r

ep
o

rt
s 

an
d

ce
rt

if
ie

d
 p

u
b

li
c 

ac
co

u
n

ta
n

t,
 a

tt
o

rn
ey

, 
an

d

se
cu

ri
ti

es
 u

n
d
er

w
ri

te
r 

o
p
in

io
n
s 

at
 t

h
e 

co
m

p
an

y

h
ea

d
q
u
ar

te
rs

, 
w

h
er

e 
th

ey
 s

h
al

l 
b
e 

re
ta

in
ed

 f
o
r 

5

y
ea

rs
 e

x
ce

p
t 

w
h

er
e 

an
o

th
er

 a
ct

 p
ro

v
id

es

o
th

er
w

is
e.

7
.

W
h

er
e 

an
y

 o
f 

th
e 

fo
ll

o
w

in
g

 c
ir

cu
m

st
an

ce
s

o
cc

u
rs

 w
it

h
 r

es
p

ec
t 

to
 a

 t
ra

n
sa

ct
io

n
 t

h
at

 t
h

e

C
o

m
p

an
y

 h
as

 a
lr

ea
d

y
 p

u
b

li
cl

y
 a

n
n

o
u

n
ce

d
 a

n
d

re
p

o
rt

ed
, 
a 

p
u

b
li

c 
re

p
o

rt
 o

f 
re

le
v

an
t 

in
fo

rm
at

io
n

sh
al

l 
b

e 
m

ad
e 

o
n

 t
h

e 
in

fo
rm

at
io

n
 r

ep
o

rt
in

g

w
eb

si
te

 d
es

ig
n

at
ed

 b
y

 t
h

e 
F

in
an

ci
al

 S
u

p
er

v
is

o
ry

C
o

m
m

is
si

o
n

 w
it

h
in

 2
 d

ay
s 

co
m

m
en

ci
n

g

im
m

ed
ia

te
ly

 f
ro

m
 t

h
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
 o

f 
th

e

ev
en

t:

(1
)

C
h

an
g

e,
 t

er
m

in
at

io
n

, 
o

r 
re

sc
is

si
o

n
 o

f 
a 

co
n
tr

ac
t 

si
g
n
ed

 i
n
 r

eg
ar

d
 t

o
 t

h
e 

o
ri

g
in

al
 

tr
an

sa
ct

io
n
. 

(2
)

T
h

e 
m

er
g

er
, 

sp
in

-o
ff

, 
ac

q
u

is
it

io
n

, 
o

r 

tr
an

sf
er

 o
f 

sh
ar

es
 i

s 
n

o
t 

co
m

p
le

te
d

 b
y

 t
h

e 

ev
en

t:
 

(4
)

C
h

an
g

e,
 t

er
m

in
at

io
n

, 
o

r 
re

sc
is

si
o

n
 o

f 
a 

co
n
tr

ac
t 

si
g
n
ed

 i
n
 r

eg
ar

d
 t

o
 t

h
e 

o
ri

g
in

al
 

tr
an

sa
ct

io
n
. 

(5
)

T
h

e 
m

er
g

er
, 

sp
in

-o
ff

, 
ac

q
u

is
it

io
n

, 
o

r 

tr
an

sf
er

 o
f 

sh
ar

es
 i

s 
n

o
t 

co
m

p
le

t e
d

 b
y

 t
h

e 

sc
h

ed
u

le
d

 d
at

e 
se

t 
fo

rt
h

 i
n

 t
h

e 
co

n
tr

ac
t.

C
h
an

g
e 

to
 t

h
e 

o
ri

g
in

al
ly

 p
u
b
li

cl
y
 a

n
n
o
u
n
ce

d
 a

n
d
 

re
p

o
rt

ed
 i

n
fo

rm
at

io
n

.
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
sc

h
ed

u
le

d
 d

at
e 

se
t 

fo
rt

h
 i

n
 t

h
e 

co
n

tr
ac

t.
 

(3
)

C
h
an

g
e 

to
 t

h
e 

o
ri

g
in

al
ly

 p
u
b
li

cl
y
 

an
n

o
u

n
ce

d
 a

n
d

 r
ep

o
rt

ed
 i

n
fo

rm
at

io
n

. 

A
rt

ic
le

 1
5
 

C
o
n
tr

o
l 

p
ro

ce
d
u
re

s 
fo

r 
th

e 
ac

q
u
is

it
io

n
 a

n
d
 

d
is

p
o

sa
l 

o
f 

as
se

ts
 b

y
 

su
b

si
d

ia
ri

es
.

1
.

S
u

b
si

d
ia

ri
es

 s
h

al
l 

ad
o

p
t 

an
d

 a
ct

 i
n

 a
cc

o
rd

an
ce

w
it

h
 p

ro
ce

d
u

re
s 

fo
r 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f

as
se

ts
.

2
.

W
h
en

 t
h
e 

as
se

ts
 a

cq
u
ir

ed
 o

r 
d
is

p
o
se

d
 b

y
 a

n
o

n
-p

u
b

li
c 

su
b

si
d

ia
ry

 r
ea

ch
 t

h
e 

am
o
u
n
t 

th
at

 a

p
u

b
li

c 
an

n
o

u
n

ce
m

en
t 

an
d

 r
eg

u
la

to
ry

 f
il

in
g

 a
re

re
q

u
ir

ed
, 

th
e 

C
o

m
p

an
y

 s
h

o
u

ld
 a

ls
o

 m
ak

e 
th

e

re
q

u
ir

ed
 p

u
b

li
c 

an
n

o
u

n
ce

m
en

t 
an

d
 r

eg
u

la
to

ry

fi
li

n
g

. 
T

h
e 

st
an

d
ar

d
 r

el
at

in
g 

to
 p

ai
d
-i

n
 c

ap
it

al
 o

r

th
e 

to
ta

l 
as

se
ts

 f
o
r 

th
e 

su
b
si

d
ia

ry
's

 m
ak

in
g

an
n

o
u

n
ce

m
en

t 
an

d
 f

il
in

g
 s

h
o

u
ld

 b
e 

ca
lc

u
la

te
d

b
as

ed
 o

n
 t

h
e 

C
o

m
p

an
y

's
 p

ai
d

-i
n
 c

ap
it

al
 o

r 
to

ta
l

as
se

ts
.

3
.

S
u

b
si

d
ia

ri
es

 s
h

al
l 

se
lf

-e
v

al
u

at
e 

w
h

et
h

er
 t

h
ei

r

p
ro

ce
d
u
re

s 
fo

r 
ac

q
u
is

it
io

n
 o

r 
d
is

p
o
sa

l 
o
f 

as
se

ts

ar
e 

in
 a

cc
o

rd
an

ce
 w

it
h

 r
el

ev
an

t 
la

w
s 

an
d

re
g

u
la

ti
o

n
s,

 a
n

d
 w

h
et

h
er

 t
h

ei
r 

ac
q

u
is

it
io

n
 o

r

d
is

p
o

sa
l 

o
f 

as
se

ts
 a

re
 i

n
 a

cc
o

rd
an

ce
 w

it
h

p
ro

v
is

io
n

s 
p
re

sc
ri

b
ed

 i
n

 t
h

e 
p

ro
ce

d
u

re
s 

th
ey

ad
o
p
te

d
.

1
.

S
u

b
si

d
ia

ri
es

 s
h

al
l 

ad
o

p
t 

an
d

 a
ct

 i
n

 a
cc

o
rd

an
ce

w
it

h
 p

ro
ce

d
u

re
s 

fo
r 

ac
q

u
is

it
io

n
 o

r 
d

is
p

o
sa

l 
o

f

as
se

ts
.

2
.

W
h
en

 t
h
e 

as
se

ts
 a

cq
u
ir

ed
 o

r 
d
is

p
o
se

d
 b

y
 a

n
o

n
- p

u
b

li
c 

su
b

si
d

ia
ry

 r
ea

ch
 t

h
e 

am
o

u
n

t 
th

at
 a

p
u

b
li

c 
an

n
o

u
n

ce
m

en
t 

an
d

 r
eg

u
la

to
ry

 f
il

in
g

 a
re

re
q

u
ir

ed
, 

th
e 

C
o

m
p

an
y

 s
h

o
u

ld
 a

ls
o

 m
ak

e 
th

e

re
q
u
ir

ed
 p

u
b
li

c 
an

n
o
u
n
ce

m
en

t 
an

d
 r

eg
u
la

to
ry

fi
li

n
g

. 
T

h
e 

st
an

d
ar

d
 o

f 
"r

ea
ch

in
g 

20
%

 o
f

pa
id

-in
 c

ap
ita

l o
r 

10
%

 o
f t

he
 to

ta
l a

ss
et

s"
fo

r

th
e 

su
b

si
d

ia
ry

 m
ak

in
g

 a
n

n
o

u
n

ce
m

en
t 

an
d

 f
il

in
g

sh
o
u
ld

 b
e 

ca
lc

u
la

te
d
 b

as
ed

 o
n
 t

h
e 

C
o
m

p
an

y
's

p
ai

d
-i

n
 c

ap
it

al
 o

r 
to

ta
l 

as
se

ts
.

3
.

S
u

b
si

d
ia

ri
es

 s
h

al
l 

se
lf

-e
v

al
u

at
e 

w
h

et
h

er
 t

h
ei

r

p
ro

ce
d
u
re

s 
fo

r 
ac

q
u
is

it
io

n
 o

r 
d
is

p
o
sa

l 
o
f 

as
se

ts

ar
e 

in
 a

cc
o

rd
an

ce
 w

it
h

 r
el

ev
an

t 
la

w
s 

an
d

re
g

u
la

ti
o

n
s,

 a
n

d
 w

h
et

h
er

 t
h

ei
r 

ac
q

u
is

it
io

n
 o

r

d
is

p
o

sa
l 

o
f 

as
se

ts
 a

re
 i

n
 a

cc
o

rd
an

ce
 w

it
h

p
ro

v
is

io
n

s 
p
re

sc
ri

b
ed

 i
n

 t
h

e 
p

ro
ce

d
u

re
s 

th
ey

ad
o
p
te

d
.

T
o
 b
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 l
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th
e 
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g
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A
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4
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te
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d
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 p
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n
n
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h
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ec
k
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h
e
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b
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d
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al

u
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n

 r
ep

o
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s,
 a

n
d

 o
th

er
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le

v
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t 
m
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te

rs
.

4
.

In
te

rn
al

 a
u
d
it

 p
er

so
n
n
el

 s
h
al

l 
ch

ec
k
 t

h
e

su
b

si
d

ia
ri

es
' s

el
f-

ev
al
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at

io
n

 r
ep
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rt

s,
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n
d
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th

er
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x 

B
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Ph
ar

m
a,

 In
c.

 

C
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pa
ri

so
n 

T
ab
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 fo
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A

m
en
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en

ts
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 P
ro
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du
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s f

or
 L
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ni

ng
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f F
un

ds
 

It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

A
rt

ic
le

 4
 
 

T
h

e 
ac

cu
m

u
la

te
d

 a
m

o
u

n
t 

o
f 

lo
an

s 
an

d
 t

h
e 

ca
p

 o
n

 

th
e 

am
o

u
n

t 
fo

r 
ea

ch
 

in
d
iv

id
u
al

 l
o
an

 

1
.

T
h

e 
ac

cu
m

u
la

te
d

 a
m

o
u

n
t 

o
f 

lo
an

s:
 s

h
al

l 
n

o
t

ex
ce

ed
 4

0
%

 o
f 

th
e 

n
et

 w
o

rt
h

 o
f 

th
e 

C
o

m
p

an
y

;

p
ro

v
id

ed
, 

h
o

w
ev

er
 w

h
er

e 
in

te
r-

co
m

p
an

y
 l

o
an

s

o
f 

fu
n

d
s 

b
et

w
ee

n
 f

o
re

ig
n

 c
o

m
p

an
ie

s 
in

 w
h

ic
h

th
e 

C
o

m
p

an
y

 h
o

ld
s,

 d
ir

ec
tl

y
 o

r 
in

d
ir

ec
tl

y
,

1
0

0
%

 o
f 

th
e 

v
o

ti
n

g
 s

h
ar

es
, 

or
 in

te
r-

co
m

pa
ny

lo
an

s o
f f

un
ds

 g
ra

nt
ed

 to
 th

e 
C

om
pa

ny
 b

y 
a

fo
re

ig
n 

co
m

pa
ny

 in
 w

hi
ch

 th
e 

C
om

pa
ny

ho
ld

s, 
di

re
ct

ly
 o

r 
in

di
re

ct
ly

, 1
00

%
 o

f t
he

vo
tin

g 
sh

ar
es

, t
h

e 
re

st
ri

ct
io

n
 i

n
 t

h
is

S
u

b
p

ar
ag

ra
p

h
 1

 s
h

al
l 

n
o

t 
ap

p
ly

.

2
.

T
h

e 
ca

p
 o

n
 t

h
e 

am
o

u
n

t 
fo

r 
ea

ch
 i

n
d

iv
id

u
al

lo
an

:

(1
) 

T
h

e 
am

o
u

n
t 

o
f 

an
 i

n
d

iv
id

u
al

 l
o

an
 g

ra
n

te
d

b
y

 t
h

e 
C

o
m

p
an

y
 t

o
 a

 c
o

m
p

an
y

 o
r 

b
u

si
n

es
s 

w
h

ic
h

 t
h

e 
C

o
m

p
an

y
 h

as
 b

u
si

n
es

s 
d

ea
li

n
g

 

w
it

h
 s

h
al

l 
n

o
t 

ex
ce

ed
 t

h
e 

b
u

si
n

es
s 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

b
et

w
ee

n
 t

h
e 

p
ar

ti
es

, 
o
r 

2
0

%
 o

f 
th

e 
n

et
 w

o
rt

h
 o

f 
th

e 
C

o
m

p
an

y
, 

w
h

ic
h

ev
er

 i
s 

lo
w

er
. 
T

h
e 

“B
u

si
n

es
s 

tr
an

sa
ct

io
n

 a
m

o
u

n
t”

 r
ef

er
s 

to
 t

h
e 

am
o

u
n

t 
o

f 

1
.

T
h

e 
ac

cu
m

u
la

te
d

 a
m

o
u

n
t 

o
f 

lo
an

s:
 s

h
al

l 
n

o
t

ex
ce

ed
 4

0
%

 o
f 

th
e 

n
et

 w
o

rt
h

 o
f 

th
e 

C
o

m
p

an
y

;

p
ro

v
id

ed
, 

h
o

w
ev

er
 w

h
er

e 
in

te
r-

co
m

p
an

y
 l

o
an

s

o
f 

fu
n

d
s 

b
et

w
ee

n
 f

o
re

ig
n

 c
o

m
p

an
ie

s 
in

 w
h

ic
h

th
e 

C
o

m
p

an
y

 h
o

ld
s,

 d
ir

ec
tl

y
 o

r 
in

d
ir

ec
tl

y
, 

1
0

0
%

o
f 

th
e 

v
o

ti
n

g
 s

h
ar

es
, 
th

e 
re

st
ri

ct
io

n
 i

n
 t

h
is

S
u

b
p

ar
ag

ra
p

h
 1

 s
h

al
l 

n
o

t 
ap

p
ly

.

2
.

T
h

e 
ca

p
 o

n
 t

h
e 

am
o

u
n

t 
fo

r 
ea

ch
 i

n
d

iv
id

u
al

 l
o

an
:

(1
) 

T
h

e 
am

o
u

n
t 

o
f 

an
 i

n
d

iv
id

u
al

 l
o

an
 g

ra
n

te
d

b
y

 t
h

e 
C

o
m

p
an

y
 t

o
 a

 c
o

m
p

an
y

 o
r 

b
u

si
n

es
s 

w
h

ic
h

 t
h

e 
C

o
m

p
an

y
 h

as
 b

u
si

n
es

s 
d

ea
li

n
g

 

w
it

h
 s

h
al

l 
n

o
t 

ex
ce

ed
 t

h
e 

b
u

si
n

es
s 

tr
an

sa
ct

io
n
 a

m
o
u
n
t 

b
et

w
ee

n
 t

h
e 

p
ar

ti
es

, 
o
r 

2
0

%
 o

f 
th

e 
n

et
 w

o
rt

h
 o

f 
th

e 
C

o
m

p
an

y
, 

w
h

ic
h

ev
er

 i
s 

lo
w

er
. 
T

h
e 

“B
u

si
n

es
s 

tr
an

sa
ct

io
n

 a
m

o
u

n
t”

 r
ef

er
s 

to
 t

h
e 

am
o

u
n

t 
o

f 

p
u
rc

h
as

e 
o
r 

sa
le

 b
et

w
ee

n
 t

h
e 

p
ar

ti
es

, 

w
h
ic

h
ev

er
 i

s 
h
ig

h
er

. 

(2
) 

W
h
er

e 
sh

o
rt

- t
er

m
 f

in
an

ci
n

g
 t

o
 a

 c
o

m
p

an
y

 

o
r 

b
u
si

n
es

s 
is

 n
ec

es
sa

ry
, 
ea

ch
 i

n
d
iv

id
u
al

 

lo
an

 s
h

al
l 

n
o

t 
ex

ce
ed

 2
0

%
 o

f 
th

e 
n

et
 w

o
rt

h
 

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o

v
er

n
in

g
 

L
o
an

in
g
 o

f 
F

u
n
d
s 

an
d
 

M
ak

in
g
 

o
f 

E
n

d
o
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em
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u
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an
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es

 b
y
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u
b
li

c 
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h
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e 
o
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 b
et

w
ee

n
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h
e 

p
ar
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es
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w
h
ic

h
ev

er
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s 
h
ig

h
er

. 

(2
) 

W
h
er

e 
sh

o
rt

-t
er

m
 f

in
an

ci
n

g
 t

o
 a

 c
o

m
p

an
y

 

o
r 

b
u
si

n
es

s 
is

 n
ec

es
sa

ry
, 
ea

ch
 i

n
d
iv

id
u
al

 

lo
an

 s
h

al
l 

n
o

t 
ex

ce
ed

 2
0

%
 o

f 
th

e 
n

et
 w

o
rt

h
 

o
f 

th
e 

C
o

m
p

an
y

. 

(3
) 

T
h

e 
in

d
iv

id
u

al
 a

m
o

u
n

t 
o

f 
in

te
r-

co
m

p
an

y
 

lo
an

 o
f 

fu
n

d
s 

b
et

w
ee

n
 f

o
re

ig
n

 c
o

m
p

an
ie

s 
in

 

w
h

ic
h

 t
h

e 
C

o
m

p
an

y
 h

o
ld

s,
 d

ir
ec

tl
y

 o
r 

in
d

ir
ec

tl
y

, 
1

0
0

%
 o

f 
th

e 
v

o
ti

n
g

 s
h

ar
es

 s
h

al
l 

n
o
t 

ex
ce

ed
 2

0
%

 o
f 

th
e 

n
et

 w
o
rt

h
 o

f 
th

e 

C
o

m
p

an
y

, 
an

d
 t

h
e 

te
rm

 o
f 

w
h

ic
h

 s
h

al
l 

n
o

t 

ex
ce

ed
 o

n
e 

y
ea

r.
 

o
f 

th
e 

C
o

m
p

an
y

. 

(3
) 

T
h

e 
in

d
iv

id
u

al
 a

m
o

u
n

t 
o

f 
in

te
r-

co
m

p
an

y
 

lo
an

 o
f 

fu
n

d
s 

b
et

w
ee

n
 f

o
re

ig
n

 c
o

m
p

an
ie

s 
in

 

w
h

ic
h

 t
h

e 
C

o
m

p
an

y
 h

o
ld

s,
 d

ir
ec

tl
y

 o
r 

in
d

ir
ec

tl
y

, 
1

0
0

%
 o

f 
th

e 
v

o
ti

n
g

 s
h

ar
es

 s
h

al
l 

n
o
t 

ex
ce

ed
 2

0
%

 o
f 

th
e 

n
et

 w
o
rt

h
 o

f 
th

e 

C
o

m
p

an
y

, 
an

d
 t

h
e 

te
rm

 o
f 

w
h

ic
h

 s
h

al
l 

n
o

t 

ex
ce

ed
 o

n
e 

y
ea

r.
 

A
rt

ic
le

 1
0
 

 

D
ir

ec
ti

o
n
s 

fo
r 

p
ro

v
id

in
g
 

lo
an

s

1
.

W
h

er
e 

th
e 

en
ti

ty
 t

o
 w

h
ic

h
 t

h
e 

lo
an

 i
s 

m
ad

e 
n

o

lo
n

g
er

 m
ee

ts
 t

h
e 

re
q

u
ir

em
en

ts
 s

et
 o

u
t 

in
 t

h
e

P
ro

ce
d

u
re

s 
o

r 
th

e 
am

o
u

n
t 

o
f 

lo
an

 e
x

ce
ed

s 
th

e

li
m

it
 r

es
u

lt
in

g
 f

ro
m

 c
h

an
g

e 
o

f 
ci

rc
u

m
st

an
ce

s,

th
e 

C
o

m
p

an
y

 s
h

al
l 

fo
rm

u
la

te
 a

 r
ec

ti
fi

ca
ti

o
n

 p
la

n

an
d

 s
u

b
m

it
 i

t 
to

 t
h

e 
A

ud
it

C
o

m
m

it
te

e.
 I

t 
sh

al
l

al
so

 c
o
m

p
le

te
 t

h
e 

re
ct

if
ic

at
io

n
 a

cc
o
rd

in
g
 t

o
 t

h
e

ti
m

ef
ra

m
e 

se
t 

o
u

t 
in

 t
h

e 
p

la
n

.

2
.

T
h
e 

C
o
m

p
an

y
's

 i
n
-h

o
u
se

 a
u
d
it

o
rs

 s
h
al

l 
au

d
it

 t
h
e

P
ro

ce
d

u
re

s 
as

 w
el

l 
as

 t
h

e 
im

p
le

m
en

ta
ti

o
n

1
.

W
h

er
e 

th
e 

en
ti

ty
 t

o
 w

h
ic

h
 t

h
e 

lo
an

 i
s 

m
ad

e 
n

o

lo
n

g
er

 m
ee

ts
 t

h
e 

re
q

u
ir

em
en

ts
 s

et
 o

u
t 

in
 t

h
e

P
ro

ce
d

u
re

s 
o

r 
th

e 
am

o
u

n
t 

o
f 

lo
an

 e
x

ce
ed

s 
th

e

li
m

it
 r

es
u

lt
in

g
 f

ro
m

 c
h

an
g

e 
o

f 
ci

rc
u

m
st

an
ce

s,

th
e 

C
o

m
p

an
y

 s
h

al
l 

fo
rm

u
la

te
 a

 r
ec

ti
fi

ca
ti

o
n

p
la

n
 a

n
d

 s
u

b
m

it
 i

t 
to

 th
e 

R
ev

ie
w

C
o

m
m

it
te

e.
 I

t

sh
al

l 
al

so
 c

o
m

p
le

te
 t

h
e 

re
ct

if
ic

at
io

n
 a

cc
o
rd

in
g

to
 t

h
e 

ti
m

ef
ra

m
e 

se
t 

o
u

t 
in

 t
h

e 
p

la
n

.

2
.

T
h
e 

C
o
m

p
an

y
's

 i
n
-h

o
u
se

 a
u
d
it

o
rs

 s
h
al

l 
au

d
it

 t
h
e

P
ro

ce
d

u
re

s 
as

 w
el

l 
as

 t
h

e 
im

p
le

m
en

ta
ti

o
n

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o

v
er

n
in

g
 

L
o
an

in
g
 o

f 
F

u
n
d
s 

an
d
 

M
ak

in
g
 

o
f 

E
n

d
o
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em
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ts
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u

ar
an
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 b
y
 P

u
b
li

c 

C
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s"
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 q
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ar

te
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is

 a
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le
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t,
 a

n
d

 

d
o

cu
m

en
t 

th
em

 i
n

 w
ri

ti
n

g
. 

T
h

ey
 s

h
al

l 

im
m

ed
ia

te
ly

 n
o

ti
fy

 i
n

 w
ri

ti
n

g
 t

h
e 

A
u

d
it

 

C
o

m
m

it
te

e 
o

f 
an

y
 m

at
er

ia
l 

v
io

la
ti

o
n

 f
o

u
n

d
. 

th
er

eo
f 

o
n

 a
 q

u
ar

te
rl

y
 b

as
is

 a
t 

le
as

t,
 a

n
d

 

d
o

cu
m

en
t 

th
em

 i
n

 w
ri

ti
n

g
. 

T
h

ey
 s

h
al

l 

im
m

ed
ia

te
ly

 n
o

ti
fy

 i
n

 w
ri

ti
n

g
 t

h
e 

A
u

d
it

 

C
o

m
m

it
te

e 
o

f 
an

y
 m

at
er

ia
l 

v
io

la
ti

o
n

 f
o

u
n

d
. 

A
rt

ic
le

 1
3
 

Im
p

le
m

en
ta

ti
o

n
 a

n
d

 

am
en

d
m

en
t

1
.

T
h

e 
P

ro
ce

d
u

re
s 

an
d

 a
n

y
 a

m
en

d
m

en
t 

th
er

eo
f

sh
al

l 
b

e 
su

b
m

it
te

d
 t

o
 t

h
e 

B
o

ar
d

 o
f 

D
ir

ec
to

rs

m
ee

ti
n

g
 f

o
r 

a 
re

so
lu

ti
o

n
 a

ft
er

 b
ei

n
g

 a
p

p
ro

v
ed

b
y

 m
or

e 
th

an
 o

ne
-h

al
f o

f t
he

 A
ud

it
C

om
m

itt
ee

 m
em

be
rs

,a
n
d
 t

h
en

 b
e 

ef
fe

ct
iv

e

fo
r 

im
p

le
m

en
ta

ti
o

n
 u

p
o

n
 a

p
p

ro
v

al
 b

y
 t

h
e

sh
ar

eh
o
ld

er
s'

 m
ee

ti
n
g
; 

If
 it

 is
 n

ot
 a

pp
ro

ve
d 

by
m

or
e 

th
an

 h
al

f o
f a

ll 
A

ud
it 

C
om

m
itt

ee
m

em
be

rs
, i

t m
ay

 b
e 

ap
pr

ov
ed

 b
y 

tw
o-

th
ir

ds
or

 m
or

e 
of

 a
ll 

of
 th

e 
D

ir
ec

to
rs

 o
f t

he
 B

oa
rd

in
st

ea
d,

 a
nd

 th
e 

re
so

lu
tio

n 
ad

op
te

d 
by

 th
e

A
ud

it 
C

om
m

itt
ee

 sh
al

l b
e 

in
cl

ud
ed

 in
 th

e
m

in
ut

es
 o

f t
he

 B
oa

rd
 o

f D
ir

ec
to

rs
 m

ee
tin

g.
B

es
id

es
, i

nd
ep

en
de

nt
 d

ir
ec

to
rs

' o
pp

os
in

g 
or

qu
al

ifi
ed

 o
pi

ni
on

s (
if 

an
y)

 sh
al

l b
e 

in
cl

ud
ed

in
 th

e 
m

in
ut

es
 o

f t
he

 B
oa

rd
 o

f D
ir

ec
to

rs
m

ee
tin

g.
2

.
F

o
r 

m
at

te
rs

 n
o

t 
p

re
sc

ri
b

ed
 i

n
 t

h
e 

P
ro

ce
d

u
re

s,

re
la

te
d

 r
eg

u
la

ti
o

n
s 

an
d

 o
th

er
 b

y
la

w
s 

o
f 

th
e

C
o

m
p

an
y

 s
h

al
l 

g
o

v
er

n
.

1
.

T
h

e 
P

ro
ce

d
u

re
s 

an
d

 a
n

y
 a

m
en

d
m

en
t 

th
er

eo
f

sh
al

l 
b

e 
ap

p
ro

v
ed

 b
y

 t
h

e 
R

ev
ie

w
C

o
m

m
it

te
e

an
d
 t

h
e 

B
o
ar

d
 o

f 
D

ir
ec

to
rs

, 
an

d
 t

h
en

 b
e

ef
fe

ct
iv

e 
fo

r 
im

p
le

m
en

ta
ti

o
n

 u
p

o
n

 a
p

p
ro

v
al

 b
y

th
e 

sh
ar

eh
o

ld
er

s'
 m

ee
ti

n
g

; 
W

he
re

 a
ny

D
ir

ec
to

r 
ex

pr
es

se
s d

is
se

nt
 a

nd
 it

 is
 in

cl
ud

ed
in

 th
e 

m
in

ut
es

 o
r 

a 
w

ri
tt

en
 st

at
em

en
t, 

th
e

C
om

pa
ny

 sh
al

l s
ub

m
it 

th
e 

do
cu

m
en

ts
re

la
te

d 
to

 th
e 

di
ss

en
t t

o 
th

e 
A

ud
it

C
om

m
itt

ee
 a

nd
 th

e 
Sh

ar
eh

ol
de

rs
' m

ee
tin

g
fo

r 
di

sc
us

si
on

. A
ft

er
 th

e 
Pr

oc
ed

ur
es

 a
re

es
ta

bl
is

he
d,

 if
 th

er
e 

is
 a

ny
 c

ha
ng

e 
of

 la
w

s
an

d 
re

gu
la

tio
ns

, t
he

 P
ro

ce
du

re
s s

ha
ll 

be
am

en
de

d 
ac

co
rd

in
gl

y 
an

d 
sh

al
l b

e 
ad

op
te

d
by

 th
e 

re
so

lu
tio

ns
 b

y 
th

e 
R

ev
ie

w
 C

om
m

itt
ee

,
th

e 
B

oa
rd

 o
f D

ir
ec

to
rs

 a
nd

 th
e 

sh
ar

eh
ol

de
rs

'
m

ee
tin

g.
2

.
F

o
r 

m
at

te
rs

 n
o

t 
p

re
sc

ri
b

ed
 i

n
 t

h
e 

P
ro

ce
d

u
re

s,

re
la

te
d

 r
eg

u
la

ti
o

n
s 

an
d

 o
th

er
 b

y
la

w
s 

o
f 

th
e

C
o

m
p

an
y

 s
h

al
l 

g
o

v
er

n
.

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o
n
s 

G
o

v
er

n
in

g
 

L
o
an

in
g
 o

f 
F

u
n
d
s 

an
d
 

M
ak

in
g
 

o
f 

E
n

d
o

rs
em

en
ts

/G
u

ar
an

te
es

 b
y
 P

u
b
li

c 

C
o

m
p

an
ie

s"
.
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T
an

ve
x 

B
io

Ph
ar

m
a,

 In
c.

 

C
om

pa
ri

so
n 

T
ab

le
 fo

r 
A

m
en

dm
en

ts
 to

 P
ro

ce
du

re
s f

or
 E

nd
or

se
m

en
t a

nd
 G

ua
ra

nt
ee

 

It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

A
rt

ic
le

 6
 
 

D
ec

is
io

n
-m

ak
in

g
 

au
th

o
ri

ty
 a

n
d
 d

el
eg

at
io

n
 

th
er

eo
f

1
.

T
h
e 

C
o
m

p
an

y
's

 f
in

an
ce

 u
n
it

 s
h
al

l 
p
ru

d
en

tl
y

ev
al

u
at

e 
w

h
et

h
er

 t
h
e 

C
o

m
p
an

y
's

 o
p

er
at

io
n
s 

o
f

th
e 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 a

re
 i

n
 c

o
m

p
li

an
ce

w
it

h
 t

h
e 

p
ro

v
is

io
n
s 

se
t 

o
u
t 

in
 t

h
e 

P
ro

ce
d
u
re

s.

T
h
e 

re
le

v
an

t 
re

su
lt

s 
o
f 

th
e 

ev
al

u
at

io
n
 s

h
al

l 
b
e

su
b

m
it

te
d

 t
o

 a
n

d
 r

es
o

lv
ed

 b
y
 t

h
e 

B
o

ar
d

 o
f

D
ir

ec
to

rs
 m

ee
ti

n
g
, 
o

r 
o
th

er
w

is
e 

ap
p

ro
v
ed

 b
y
 t

h
e

ch
ai

rm
an

 w
h
o
 a

re
 a

u
th

o
ri

ze
d
 b

y
 t

h
e 

B
o

ar
d
 o

f

D
ir

ec
to

rs
 t

o
 g

ra
n
t 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es

w
it

h
in

 2
0
 %

 o
f 

th
e 

C
o
m

p
an

y
's

 n
et

 w
o
rt

h
 a

n
d

su
b

se
q

u
en

tl
y
 s

u
b

m
it

 t
h

e 
sa

m
e 

to
 t

h
e 

u
p

co
m

in
g

B
o
ar

d
 o

f 
D

ir
ec

to
rs

 m
ee

ti
n
g
. 
W

h
en

 t
h
e

en
d
o
rs

em
en

ts
/g

u
ar

an
t e

es
 m

ad
e 

b
y
 t

h
e 

C
o
m

p
an

y

fo
r 

o
th

er
s 

ar
e 

su
b

m
it

te
d

 t
o

 t
h

e 
B

o
ar

d
 o

f

D
ir

ec
to

rs
 m

ee
ti

n
g
 f

o
r 

d
is

cu
ss

io
n
, 
ea

ch

in
d
ep

en
d
en

t 
d
ir

ec
to

r'
s 

o
p

in
io

n
 s

h
al

l 
b
e 

ta
k
en

in
to

 f
u

ll
 c

o
n

si
d

er
at

io
n

. 
In

de
pe

nd
en

t d
ir

ec
to

rs
'

op
po

si
ng

 o
r 

qu
al

ifi
ed

 o
pi

ni
on

s (
if 

an
y)

 sh
al

l
be

 in
cl

ud
ed

 in
 th

e 
m

in
ut

es
 o

f t
he

 B
oa

rd
 o

f
D

ir
ec

to
rs

 m
ee

tin
g.

1
.

T
h
e 

C
o
m

p
an

y
's

 f
in

an
ce

 u
n
it

 s
h
al

l 
p
ru

d
en

tl
y

ev
al

u
at

e 
w

h
et

h
er

 t
h
e 

C
o

m
p
an

y
's

 o
p

er
at

io
n
s 

o
f

th
e 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 a

re
 i

n
 c

o
m

p
li

an
ce

w
it

h
 t

h
e 

p
ro

v
is

io
n
s 

se
t 

o
u
t 

in
 t

h
e 

P
ro

ce
d
u
re

s.

T
h
e 

re
le

v
an

t 
re

su
lt

s 
o
f 

th
e 

ev
al

u
at

io
n
 s

h
al

l 
b
e

su
b

m
it

te
d

 t
o

 a
n

d
 r

es
o

lv
ed

 b
y
 t

h
e 

B
o

ar
d

 o
f

D
ir

ec
to

rs
 m

ee
ti

n
g
, 
o

r 
o
th

er
w

is
e 

ap
p

ro
v
ed

 b
y
 t

h
e

ch
ai

rm
an

 w
h
o
 a

re
 a

u
th

o
ri

ze
d
 b

y
 t

h
e 

B
o

ar
d
 o

f

D
ir

ec
to

rs
 t

o
 g

ra
n
t 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es

w
it

h
in

 2
0
 %

 o
f 

th
e 

C
o
m

p
an

y
's

 n
et

 w
o
rt

h
 a

n
d

su
b
se

q
u
en

tl
y
 s

u
b

m
it

 t
h

e 
sa

m
e 

to
 t

h
e 

u
p

co
m

in
g

B
o
ar

d
 o

f 
D

ir
ec

to
rs

 m
ee

ti
n
g
. 
W

h
en

 t
h
e

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 m

ad
e 

b
y
 t

h
e 

C
o
m

p
an

y

fo
r 

o
th

er
s 

ar
e 

su
b

m
it

te
d

 t
o

 t
h

e 
B

o
ar

d
 o

f

D
ir

ec
to

rs
 m

ee
ti

n
g
 f

o
r 

d
is

cu
ss

io
n
, 
ea

ch

in
d
ep

en
d
en

t 
d
ir

ec
to

r'
s 

o
p

in
io

n
 s

h
al

l 
b

e 
ta

k
en

in
to

 f
u
ll

 c
o
n
si

d
er

at
io

n
. 
T

he
 c

on
cu

rr
in

g 
or

ob
je

ct
in

g 
po

si
tio

n 
of

 th
e 

In
de

pe
nd

en
t

D
ir

ec
to

rs
 a

nd
 a

ny
 o

bj
ec

tio
n 

re
as

on
s s

ha
ll 

be
cl

ea
rl

y 
re

co
rd

ed
 in

 th
e 

m
in

ut
es

 o
f t

he
 B

oa
rd

of
 D

ir
ec

to
rs

 m
ee

tin
g.

T
o
 b

e 
in

 l
in

e 
w

it
h

 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o

n
s 

G
o
v
er

n
in

g
 

L
o
an

in
g
 o

f 
F

u
n
d
s 

an
d
 

M
ak

in
g
 

o
f 

E
n
d
o
rs

em
en

ts
/G

u

ar
an

te
es

 b
y
 P

u
b

li
c 

C
o
m

p
an

ie
s"

. 
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
C

ur
re

nt
 v

er
si

on
 

E
xp

la
na

tio
ns

 
A

rt
ic

le
 9

 
 

A
n
n
o
u
n
ci

n
g
 a

n
d
 

re
p
o
rt

in
g
 p

ro
ce

d
u
re

s

1
.

T
h
e 

C
o
m

p
an

y
 s

h
al

l 
an

n
o

u
n
ce

 a
n
d
 r

ep
o
rt

 t
h
e

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

' b
al

an
ce

 o
f

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 i

n
 t

h
e 

p
re

v
io

u
s 

m
o
n
th

b
y
 t

h
e 

1
0

th
 d

ay
 o

f 
ea

ch
 m

o
n

th
.

2
.

If
 t

h
e 

C
o
m

p
an

y
's

 b
al

an
ce

 o
f

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 r

ea
ch

es
 o

n
e 

o
f 

th
e

fo
ll

o
w

in
g
 s

ta
n
d
ar

d
s,

 
 
su

ch
 e

v
en

t 
sh

al
l 

b
e

an
n
o
u
n
ce

d
 a

n
d
 r

ep
o

rt
ed

 w
it

h
in

 t
w

o
 d

ay
s 

fr
o
m

th
e 

d
at

e 
o
f 

o
cc

u
rr

en
ce

:

(1
) 

T
h

e 
ag

g
re

g
at

e 
b

al
an

ce
 o

f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 m

ad
e 

b
y
 t

h
e 

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 r
ea

ch
es

 5
0
 %

 

o
r 

m
o
re

 o
f 

th
e 

C
o
m

p
an

y
’s

 n
et

 w
o
rt

h
 a

s 

st
at

ed
 i

n
 i

ts
 l

at
es

t 
fi

n
an

ci
al

 s
ta

te
m

en
t.

 

(2
) 

T
h
e 

b
al

an
ce

 o
f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 

m
ad

e 
b

y
 t

h
e 

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 

fo
r 

a 
si

n
g
le

 e
n
te

rp
ri

se
 r

ea
ch

es
 2

0
 %

 o
r 

m
o

re
 o

f 
th

e 
C

o
m

p
an

y
's

 n
et

 w
o
rt

h
 a

s 
st

at
ed

 

in
 i

ts
 l

at
es

t 
fi

n
an

ci
al

 s
ta

te
m

en
t.

 

(3
) 

T
h
e 

b
al

an
ce

 o
f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 

m
ad

e 
b

y
 t

h
e 

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 

fo
r 

a 
si

n
g
le

 e
n
te

rp
ri

se
 r

ea
ch

es
 N

T
D

 1
0
 

1
.

T
h
e 

C
o
m

p
an

y
 s

h
al

l 
an

n
o

u
n
ce

 a
n
d
 r

ep
o
rt

 t
h
e

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

' b
al

an
ce

 o
f

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 i

n
 t

h
e 

p
re

v
io

u
s 

m
o
n
th

b
y
 t

h
e 

1
0
th

 d
ay

 o
f 

ea
ch

 m
o
n
th

.

2
.

If
 t

h
e 

C
o
m

p
an

y
's

 b
al

an
ce

 o
f

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 r

ea
ch

es
 o

n
e 

o
f 

th
e

fo
ll

o
w

in
g
 s

ta
n
d
ar

d
s,

 
 
su

ch
 e

v
en

t 
sh

al
l 

b
e

an
n
o
u
n
ce

d
 a

n
d
 r

ep
o

rt
ed

 w
it

h
in

 t
w

o
 d

ay
s 

fr
o
m

th
e 

d
at

e 
o

f 
o

cc
u

rr
en

ce
:

(1
) 

T
h

e 
ag

g
re

g
at

e 
b

al
an

ce
 o

f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 m

ad
e 

b
y
 t

h
e 

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 r
ea

ch
es

 5
0
 %

 

o
r 

m
o
re

 o
f 

th
e 

C
o
m

p
an

y
’s

 n
et

 w
o
rt

h
 a

s 

st
at

ed
 i

n
 i

ts
 l

at
es

t 
fi

n
an

ci
al

 s
ta

te
m

en
t.

 

(2
) 

T
h
e 

b
al

an
ce

 o
f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 

m
ad

e 
b

y
 t

h
e 

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 

fo
r 

a 
si

n
g
le

 e
n
te

rp
ri

se
 r

ea
ch

es
 2

0
 %

 o
r 

m
o
re

 o
f 

th
e 

C
o
m

p
an

y
's

 n
et

 w
o
rt

h
 a

s 
st

at
ed

 

in
 i

ts
 l

at
es

t 
fi

n
an

ci
al

 s
ta

te
m

en
t.

 

(3
) 

T
h
e 

b
al

an
ce

 o
f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 

m
ad

e 
b

y
 t

h
e 

C
o
m

p
an

y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 

fo
r 

a 
si

n
g
le

 e
n
te

rp
ri

se
 r

ea
ch

es
 N

T
D

 1
0
 

T
o
 b

e 
in

 l
in

e 
w

it
h
 

th
e 

am
en

d
m

en
t 

o
f 

"R
eg

u
la

ti
o

n
s 

G
o
v
er

n
in

g
 

L
o
an

in
g
 o

f 
F

u
n
d
s 

an
d
 

M
ak

in
g
 

o
f 

E
n
d
o
rs

em
en

ts
/G

u

ar
an

te
es

 b
y
 P

u
b

li
c 

C
o
m

p
an

ie
s"

.
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It
em

 N
o 

A
m

en
de

d 
ve

rs
io

n 
 

C
ur

re
nt

 v
er

si
on

 
E

xp
la

na
tio

ns
 

m
il

li
o

n
 o

r 
m

o
re

 a
n

d
 t

h
e 

ag
g
re

g
at

e 
am

o
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 o
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 o
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 s
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b
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 r
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 o
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 s
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h
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u
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 t
h
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 o
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 s
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t.
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T
h
e 
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o
u
n
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o
f 

n
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d
o
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/g

u
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te
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e 

b
y
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h
e 

C
o
m

p
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y
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b
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3
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n
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 o
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e 

C
o
m

p
an

y
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n
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 s
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m
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A
rt
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D
ir
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o
n
s 
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r 

m
ak

in
g
 

en
d
o
rs
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en

ts
/g

u
ar

an
te

es
 

1
.

F
o
r 
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u
m
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h
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h
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n
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n
ti

ty
 f

o
r 

w
h
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h
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y
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b
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 c
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h
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e 

B
o
ar

d
 o

f 
D

ir
ec

to
rs

 t
h

e 
p
o
te

n
ti

al
 r

is
k
s

in
cu

rr
ed

 b
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h
e 

ev
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h
e 
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b
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d
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u
in

g
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h
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u
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p
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h
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 p
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 c
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b
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F
o
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u
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h
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h
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n
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o
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h
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co
m

p
an

y
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g
u

ar
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e
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u
b
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d
ia
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h
o
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 n
et

 w
o
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 i
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h
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h
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f 
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d
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 c
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n
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n
it

 s
h
al

l
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h
e 
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n
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u
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y
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n
d
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o
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d
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D
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n
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 r
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 b
y
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h
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2
.

In
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h
e 

ev
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t 
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h
e 
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b
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d
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u
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h
ar
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w
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h
o
u
t 

p
ar
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u
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r 

w
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 p
ar
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u
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 t

h
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T

D
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0
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p
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d
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n
 c
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al
 s

h
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l 
b
e 
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e 

su
m

 o
f

T
o
 b

e 
in
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in

e 
w

it
h
 

th
e 
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en

d
m

en
t 

o
f 

"R
eg

u
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o

n
s 

G
o
v
er

n
in

g
 

L
o
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g
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f 
F

u
n
d
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g
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 b
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.

W
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e 
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 f
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h
e
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em
en
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u
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te
e 
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e 
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 m
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h
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 c
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 p
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b
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t 
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 c
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m
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h
e

ti
m

ef
ra
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h
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p
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C

o
m

p
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x
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h
e 
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m
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s
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u
t 

in
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h
e 
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 b
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s
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ir
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ts
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n
d
 w

h
er
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n
d
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in

th
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d
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m
p
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it
h
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h
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l 
o
b
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p
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v
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m
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h
e 
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d
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f 
D
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n
d
 h
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r
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 o
f 
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e 

d
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h
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rs

 o
n

 a
n

y
 l

o
ss

 t
h

at
 m

ay
 b
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h
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d

th
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rd

in
g
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n
d
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u
b
m

it
 t

h
e

am
en

d
ed

 o
n
e 
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 t

h
e 

sh
ar

eh
o
ld

er
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 m
ee

ti
n

g
 f

o
r
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ti

fi
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ti
o
n
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h
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 m
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n
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 d
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e 
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p
it

al
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n
d
 t

h
e 

ad
d
it

io
n
al

 p
ai

d
-i

n
 c

ap
it

al
 

-s
h
ar

e 
p

re
m

iu
m
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3
.

W
h
er

e 
th

e 
en

ti
ty

 f
o
r 

w
h
ic

h
 t

h
e

en
d
o
rs

em
en

t/
g
u

ar
an

te
e 

is
 m

ad
e 

n
o
 l

o
n
g
er

 m
ee

ts

th
e 

re
q
u
ir

em
en

ts
 s

et
 o

u
t 

in
 t

h
e 

P
ro

ce
d
u
re

s 
o
r 

th
e
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o
u
n
t 

o
f 

en
d
o
rs

em
en

ts
/g

u
ar

an
te

es
 e

x
ce

ed
s 

th
e

li
m

it
 r

es
u
lt

in
g
 f

ro
m

 c
h
an

g
e 

o
f 

ci
rc

u
m

st
an

ce
s,

th
e 

C
o
m

p
an

y
 s

h
al

l 
fo

rm
u
la

te
 a

 r
ec

ti
fi

ca
ti

o
n
 p

la
n

an
d

 s
u

b
m

it
 i

t 
to

 th
e 

R
ev

ie
w

C
o

m
m

it
te

e.
 I

t 
sh

al
l

al
so

 c
o
m

p
le

te
 t

h
e 

re
ct

if
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at
io

n
 a

cc
o
rd

in
g
 t

o
 t

h
e

ti
m
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m
e 

se
t 

o
u
t 

in
 t

h
e 

p
la

n
.

4
.

W
h
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C
o
m

p
an

y
 n

ee
d
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 e

x
ce

ed
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h
e 
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m
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s

se
t 

o
u
t 

in
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h
e 

P
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ce
d
u
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at
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 b
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n
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s
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q
u
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n
d
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h
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e 
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e 
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n
d
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n
s 
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t 

o
u
t 
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e 

P
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ce
d
u
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m
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h
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o
b
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in

ap
p
ro
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al
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m
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h
e 

B
o
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d
 o
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D
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to
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n
d
 h
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o
r

m
o
re

 o
f 
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e 

d
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ec
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rs
 s

h
al

l 
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t 
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o
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t

g
u
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to
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 o
n
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n

y
 l

o
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 t
h
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 m
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 b

e 
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ed
 t

o

th
e 

C
o
m

p
an

y
 b

y
 t

h
e 
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ce

ss

en
d
o
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em
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ts
/g

u
ar

an
te

es
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 s

h
al

l 
al

so
 a

m
en

d

th
e 

P
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ce
d
u
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s 
ac
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in
g
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n
d
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u
b
m
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h
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 m
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 m
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 d
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h
e 

C
o
m

p
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h
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u
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p
la

n
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o
 d

is
ch

ar
g
e 
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e 
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ce
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m
o
u
n
t 

w
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h
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 a
 

g
iv
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e 

li
m

it
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E
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h 
in

de
pe
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en

t d
ir
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r'
s 

op
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io
n 

sh
al

l b
e 
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ke

n 
in
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 fu

ll 
co
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id

er
at

io
n 

du
ri

ng
 th

e 
di

sc
us

sio
n 

of
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e 
B
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rd

 o
f 

D
ir

ec
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rs
. 

 I
nd
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en

de
nt

 d
ir
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' o

pi
ni

on
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lly
 e
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in

g 
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se
nt

 o
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en
t a

s 
w

el
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 r
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ns
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en
t s
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ll 
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in
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ud
ed

 in
 th

e 
m

in
ut
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 o

f t
he

 B
oa

rd
 o

f 
D

ir
ec

to
rs

 m
ee

tin
g.
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.

T
h
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C

o
m

p
an

y
's

 i
n

-h
o
u
se

 a
u
d
it

o
rs

 s
h
al

l 
au

d
it

 t
h
e

P
ro

ce
d
u
re

s 
as

 w
el

l 
as

 t
h
e 

im
p
le

m
en

ta
ti

o
n

th
er
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o
n
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 q
u
ar

te
rl
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 b
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 a
t 

le
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n
d
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em
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n
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n
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ti
n

g
 t

h
e 
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h
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o
m
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y
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 a
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n
 t

o
 d
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ch
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e 
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e 
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ce
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m
o
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it

h
in

 a
 

g
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en
 t

im
e 
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5
.

T
h
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C

o
m

p
an

y
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n

-h
o
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se
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u
d
it

o
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h
al
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au

d
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h
e
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ro

ce
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re
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el
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 t
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h
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v
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 f
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rt
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le

 1
3
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p
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m
en
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o
n
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n
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en

d
m

en
t
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.

T
h
e 
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d
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b
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 b
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g
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b
y
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an
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al
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f t

he
 A

ud
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m
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 m

em
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n
d
 t

h
en

 b
e 

ef
fe
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e
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im
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en
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ti
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 u

p
o
n
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p
p
ro
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al

 b
y
 t
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 m
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ti
n
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Tanvex BioPharma,Inc. 
Proposal to Release the Non-Competition Prohibition of Board Directors

Board Director’s Name Concurrent Position and Company Served 

Peng Lin Investment Co., Ltd. 

Representative: Lin, Horngdar
� Chairman, AP Biosciences , Inc.
� Board Director, Tanvex Biologics Corp. 

Peng Lin Investment Co., Ltd. 

Representative: Cho, Lung-Yeh 

� Special Assistant to Chairman, Huei Hong Investment Co.,Ltd 
� Representative of corporate Board director, TaiMed Biologics, Inc. 
� Representative of Corporate Board Director, OBI Pharma, Inc.
� epresentative of corporate supervisor, Ruenhuei 

Biopharmaceuticals Inc. 
� Representative of corporate Board director, RenBio Holdings Ltd.
� Representative of corporate Board director, RENBIO, Inc. 
� Representative of corporate Board director, Nan Shan Life 

Insurance Co., Ltd 

Allen Chao and Lee Hwa Chao 

Family Trust Representative: 

Allen Chao

� Chairman and Board Director, Tanvex Biologics Corp. 
� Chairman and Board Director, Tanvex Biologics Inc.  
� Board Director, Ansun BioPharma Inc.  
� Board Director, Arbor Pharmaceuticals, LLC
� Board Director, Mithra Biotechnology Inc.
� Turst Director, Taipei Medical University

Hsia Family Trust Representative: 

David Hsia 
� Board Director, Tanvex Biologics Inc. 
� Member of Consulting committee, Allianz Pharmascience Ltd.

Delos Capital Fund, LP 

Representative: 

Chen, Lin-Cheng 

� Managing Partner, Delos Capital Fund, LP 
� Board Director, Atia Medical, Inc. 
� Board Director, Allecra Therapeutics GmbH 
� Board Director, BAROnova, Inc. 
� Board Director, Curatia Medical, Inc. 
� Board Director, Hemo Bioengineering Limited 
� Board Director, Imperative Care, Inc. 
� Board Director, Syndax Pharmaceuticals, Inc.

Yen, Yun

� Professor, Ph.D. Program for Cancer Molecular Biology and Drug 
Discovery, Taipei Medical 

� Chairman, Sino American Cancer Foundation 
� Chief Science Advisor, Stembios  
� Chief Science Advisor, Fulgent  
� Member of Consulting committee, Allianz Pharmascience Ltd. 
� Chairman, Calgent Biotechnology Co. Ltd.
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Board Director’s Name Concurrent Position and Company Served 

Tsai, Jin-Pau 

(Independent Director)

� AdjunctAssociate Professor, Department of Accounting, National 

Chengchi University 

� Chairman, Jia Guang Development Industry Co., Ltd. 

� Chairman, Wanshida Development, Ltd. 

� Board Director, Global Life Insurance Co. Ltd. 

� Board Director, Oriental Recreation and Development Corp. 

� Board Director, Tuntex Incorporation 

� Board Director, FCB Leasing Co., Ltd. 

� Board Director, FCB International Leasing Co., Ltd. 

� Board Director, FCB International Leasing (Xiamen) Co., Ltd. 

� Independent Director, Sunny Friend Environmental Technology 

Co., Ltd. 

� Independent Board Director, Chien Kuo Construction Co. Ltd 

� Independent Board Director, KD Holding Corporation 

Chang, Lee-Chiou 

(Independent Director)

� Chairman, Board Director, Panion & BF Biotech Inc. 
� Chairman, Board Director, FOCI Fiber Optic Communications, Inc.
� CEO, Sun Ten Group 
� Chairman, Board Director, Herbiotek Co., Ltd. 
� Independent Board Director, Compensations Committee member, 

Taya Telecom Cable Co. Ltd.
� Independent Board Director, Audit Committee member, 

Compensations Committee member Acme Electronics Corporation 
� Independent Board Director, Compensations Committee 

member,T3EX Global Holding Inc. 

Shih, Chuan
(Independent Director)

� Venture Partner, Lilly Asia Ventures 
� Visiting professor, Institute of Biotechnology and Pharmaceutical 

Research (IBPR), National Health Research Institutes (NHRI) 
� Member of Science Consulting Committee, Crown Bioscience Inc. 
� Independent Board Director, TaiRx Inc. 
� Professor, Chemistry Department, National Chung Hsing University 
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